Von
Treasury and Trade Solutions C tl

30.6.2021
Vazeny klient,

ako ste uz mohli zaznamenat zo sprav o vyvoji bankového sektora a komunikacie prislusnych regulatorov, do
konca roka 2021 d6jde k zasadnej zmene metodiky vypodtu, resp. ukonceniu pouzivania urokovych sadzieb
Interbank Offered Rates (IBOR).

V sulade s usmernenim prislusnych regulatorov, centralnych bank a dalSich institucii, vykonavajucich bankovy
dohlad, prisp6sobujeme aj my produkty a sluzby v oblasti riadenia likvidity tak, Ze postupne ukon€ime pouzivanie
sadzieb IBOR na iny druh referenénych Urokovych sadzieb.

Tieto zmeny sa dotknu v8etkych produktov a sluzieb v oblasti riadenia likvidity a klientov, ktori tieto sluzby
vyuzivaju. Konkrétne pbjde produkty a sluzby poskytované (1) v menach USD, GBP, CHF a JPY, ktoré vyuzivaju
London Interbank Offered Rate (LIBOR) ako referenénu sadzbu a (2) v mene EUR, ktoré vyuzivaju LIBOR alebo
Euro Overnight Index Average (EONIA) ako referenéni sadzbu.

Na zaklade analyzy sluzieb v oblasti riadenia likvidity, ktoré Vam poskytujeme, sme identifikovali, Ze tieto zmeny sa
dotknu aj Vas. Preto si Vas, ako nasho vyznamného klienta, dovolujeme vopred informovat o zmenach, ktoré sa
budu tykat zostatkov u¢toch v mene EUR, USD, GBP, CHF a JPY.

NOVA REFERENCNA SADZBA

Pocénuc 1. oktébrom 2021 budu v nasich VSeobecnych obchodnych podmienkach vSetky odkazy na jednodhovu
sadzbu LIBOR, aplikovatelnu na zostatky na beznych Gctoch, nahradené nizSie uvedenymi sadzbami:

Mena ucétu Nova referenéna sadzba
EUR €STR
SARON
CHF
SCRON
SOFR
UsD
FFE
GBP SONIA
JPY TONAR

Zaroven za u€elom minimalizacie dopadu zmien na naklady nami poskytovanych sluZieb, a tiez s ciefom primerane
zohladnit mechanizmus fungovania novych referenénych sadzieb, zavedieme vyrovnavaciu marZzu na urovni ucétu
tak, aby boli zohladnené rozdiely medzi jednodniovymi sadzbami LIBOR pre kazdu z vy$Sie uvedenych mien a novu
referenénu sadzbu konkrétnej meny. Vyrovnavacia marZa sa aplikuje spolu s prisluSnou referenénou sadzbou a bude
zaroven spojena s marzou, ktord v su€asnosti aplikujeme pri poskytovani naSich produktov, vratane pripadnych
odlisnosti aplikovanych pre konkrétne limity zostatkov.



O podrobnostiach ohfadom zmien v dokumentécii v suvislosti s vy$Sie uvedenym Vas budeme informovat v dalSej
komunikacii.

CASTO KLADENE OTAZKY
Ak by ste mali dalSie otazky ohfadom prechodu zo sadzieb IBOR na nové referenéné sadzby, odpori¢ame Vam

nasledovny dokument (len v anglickom jazyku): https://www.citibank.com/tts/docs/Citi-TTS-Libor-FAQ.pdf. Tento
dokument je priebezne aktualizovany, preto Vam odporu¢ame sa k nemu v pripade potreby priebezne vratit.

Ak by ste mali dalSie otazky, nezodpovedané v predchadzajucej komunikacii, prosime kontaktujte nas.

S uctou,

Citibank Europe plc, pobocka zahrani¢nej banky

Okrem pripadov, ktoré su vyslovne uvedené v tomto liste alebo inak pisomne dohodnuté medzi vami a Citi, Citi neposkytuje nijaké vyhlasenia,
zaruky ani ubezpecenia, ani vam nie je povinna ni¢ vykonat ani vo¢i vam nezodpoveda v suvislosti s akymkolvek vyvojom ohladne reformy
IBOR, ani Citi nie je schopna vam poradit’ v suvislosti s akymkolvek vyvojom suvisiacim s reformou IBOR alebo v suvislosti s jednotlivymi
produktmi / sluzbami, ktoré by mohli byt ovplyvnené. Odpori¢ame vam, aby ste sa zaujimali o aktualny vyvoj v reforme IBOR, a aby ste zvazili
ich dopad na vas, a to podla potreby pomocou nezavislych odbornych poradcov (finan€nych, dafiovych, u¢tovnych, pravnych alebo inych).
Tento list nie je zamyslany ako finan¢né, danové, uctovné, pravne alebo iné poradenstvo, na ktoré by ste sa mali akokolvek spoliehat.


https://www.citibank.com/tts/docs/Citi-TTS-Libor-FAQ.pdf

Vo
Treasury and Trade Solutions C tl

30" of June 2021

Dear Valued Client,

You may be aware of regulatory expectations that the industry cease the use of Interbank Offered Rates (IBORSs)
ahead of such rates being discontinued or their calculation methodology substantially changed, as early as the end
of 2021. In accordance with guidance published by our regulators, central banks and other supervisory authorities,
we are arranging for our Liquidity Management Services products to transition away from IBORs as reference rates
and onto suitable alternative reference rates before this happens. We are making the change across our Liquidity
Management Services business and our client portfolio. This will apply to Liquidity Management Services products:
(1) offered in USD, GBP, CHF and JPY that use a London Interbank Offered Rate (LIBOR) as the reference rate;
and (2) offered in EUR that use LIBOR or the Euro Overnight Index Average (EONIA) as the reference rate.

On reviewing the Liquidity Management Services we provide you, we recognise that you will be affected by this
process, so as a valued client, we are writing to notify you of upcoming changes relating to deposits on EUR, USD,
GBP, CHF and JPY accounts.

ALTERNATIVE REFERENCE RATE
On 1 October 2021 all references in our general terms and conditions (such as the General Business Conditions and

the List of Charges) to O/N (overnight) LIBOR applicable to balances on current accounts denominated in the below
currencies will be replaced by references to the below risk free rates (RFR).

Account currency New RFR benchmark
EUR €STR
SARON
CHF
SCRON
SOFR
usb
FFE
GBP SONIA
JPY TONAR

Further, in order to minimise changes to the cost of our services, and to properly reflect the mechanics of the
alternative reference rates, we will introduce an adjustment spread to account for the expected differences between
O/N LIBOR for each of the above currencies and the RFR rate for such currency. The adjustment spread will apply
in conjunction with the RFR and we will add it to the margin that we currently apply on our products — including where
we apply different margins to different balance tiers.

We will notify you in due course in more detail about documentation changes reflecting the above.



FREQUENTLY ASKED QUESTIONS

We understand that you may have questions about the IBOR transition process. A full list of FAQs and our responses
can be found at https://www.citibank.com/tts/docs/Citi-TTS-Libor-FAQ.pdf. We will update our FAQs from time to
time with important information about the LIBOR transition, so we recommend that you consult these periodically.

However, please do not hesitate to contact us if you have any questions pertaining to this announcement.
Yours faithfully,

Citibank Europe plc

Other than as expressly set out in this letter or otherwise agreed in writing between you and Citi, Citi makes no representation, warranty or
assurance, and does not owe you any duty, nor have any liability to you, in relation to any IBOR reform-related developments, nor is Citi able to
advise you in relation to any IBOR reform-related developments or in relation to individual products/services that might be impacted. We
encourage you to keep up to date with IBOR reform developments, and to consider their impact on you, using independent professional
advisors (financial, tax, accounting, legal or other) as you consider necessary. This letter is not intended to be, and should not be relied upon, as
financial, tax, accounting, legal or other advice.


https://www.citibank.com/tts/docs/Citi-TTS-Libor-FAQ.pdf

