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Citi Provides $77 Million New Markets Tax Credit Loan to Advantage Capital 
Partners 

 
Financing to Provide Small Business Lending to Underserved Communities 

 
NEW YORK – Citi has provided a $77 million loan to Advantage Capital Partners. The 
financing, in conjunction with federal and state New Markets Tax Credit programs, will 
target seven states, including Florida, Louisiana, and Nebraska and focuses on 
providing small and start-up businesses with capital when other channels may be 
unavailable. All the loans made by the fund will be in distressed areas.  
 
“We feel it is vital to help communities that have historically lacked access to investment 
capital and are thrilled to support the growth of Advantage Capital Partners as they 
provide critical financing to a wide range of small businesses,” said John Heppolette, 
Co-Head of Citi Community Capital.  
 
"We are extremely pleased to have the support of Citi Community Capital,” said Michael 
Johnson, Managing Director of Advantage Capital Partners. “Our small business 
lending program has been a key component of our New Markets investment strategy 
since 2005. With the support of Citi and our other investors, we expect the impact of this 
initiative to grow both in terms of number of small businesses we can help and the 
communities we can reach.” 

### 

Citi Community Capital (CCC) is a premier financial partner with nationally recognized expertise in 
financing all types of affordable housing and community reinvestment projects. CCC's origination, 
structuring, asset and risk management staff across the country provides creative financing solutions 
designed to meet their clients' needs. CCC helps community development financial institutions, real 
estate developers, national intermediaries and nonprofit organizations achieve their goals through a 
broad, integrated platform of debt and equity offerings. Additional information may be found at 
www.citicommunitycapital.com.   
 
Citi, the leading global bank, has approximately 200 million customer accounts and does business in 
more than 160 countries and jurisdictions. Citi provides consumers, corporations, governments and 
institutions with a broad range of financial products and services, including consumer banking and credit, 
corporate and investment banking, securities brokerage, transaction services, and wealth management.  
 



 
  

Additional information may be found at http://www.citigroup.com | Twitter: @Citi | YouTube: 
http://www.youtube.com/citi | Blog: http://new.citi.com | Facebook: http://www.facebook.com/citi | 
LinkedIn: www.linkedin.com/company/citi. 
 

About Advantage Capital Partners 
 
Advantage Capital Partners is a growth capital and small business finance firm focused on providing 
growth capital and other investments supporting state and local economic development efforts. The firm’s 
typical forms of investment include venture, expansion equity, mezzanine financing, senior and 
subordinated loans and government-guaranteed lending.  With offices and partners in New Orleans, St. 
Louis, Chicago and other U.S. cities, Advantage Capital has invested more than $1.6 billion since 
1992.  The firm invests in small businesses across a wide range of industries that are located in 
geographic areas underserved by traditional sources of capital.  
 

Additional information may be found at http://www.advantagecap.com 

Media Contacts:   
Scott Helfman  Citi    +1 212-816-9241 
Tony Troups  Advantage Capital  +1 504-522-4850 
Samantha de Castro Advantage Capital  +1 504-522-4850 
 

 

 

 

 


