EXCHANGE TRADED FUNDS DISCLAIMER — GENERIC CONTENT

Investors should always consider the investment objectives, risks, and charges and expenses of an
exchange traded fund (“ETF”) carefully before investing. The applicable prospectus and key investor
information document (as applicable) for an ETF should contain this and other information about
such ETF. It is important to read carefully any such prospectus before investing. Clients may obtain
prospectuses and key investor information documents (as applicable) for the ETFs from the
applicable distributor or authorised participant (as the case may be), the exchange upon which the
ETF is listed and/or from the applicable website of the ETF issuer. The value of the investments and
any accruing income may fall or rise. Any past performance, prediction or forecast is neither
indicative, nor a guarantee, of future or likely performance or returns. Any information on ETFs
contained herein is provided strictly for illustrative purposes and should not be deemed an offer to
sell or a solicitation of an offer to purchase units of any ETF either explicitly or implicitly. The
opinions expressed are those of the authors and do not necessarily reflect the views of ETF issuers,
any of their agents or their affiliates. The value of any money invested in ETFs may increase or
decrease and there is no guarantee that any invested capital can be protected. This document has
neither been approved by, nor has been notified to, the applicable regulator in any jurisdiction. This
document is proprietary and confidential material. No person may reproduce or disseminate the
information contained in this document without the prior written consent of Citi. This document is
not intended for distribution to or use by any person in a jurisdiction where such distribution is
prohibited by applicable law or regulation.

A general description of the nature and risks of funds and ETFs can be located here:
https://www.citibank.com/icg/global markets/docs/MiFID-II-Citi-Risk-Disclosure-Notice.pdf.
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