Index Disclaimer

This communication has been prepared by individual sales and/or trading personnel of Citigroup Inc.)
or its subsidiaries or affiliates (collectively Citi). In the United Kingdom: Citigroup Global Markets Limited
(“CGML") is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct
Authority and the Prudential Regulation Authority (together, the UK Regulator) and has its registered
office at Citigroup Centre, Canada Square, London E14 5LB. Amongst its affiliates, (i) Citibank, N.A.,
London Branch is authorised and regulated by Office of the Comptroller of the Currency (USA),
authorised by the Prudential Regulation Authority and subject to regulation by the Financial Conduct
Authority and limited regulation by the Prudential Regulation Authority and has its UK establishment
office at Citigroup Centre, Canada Square, London E14 5LB and (ii) Citibank Europe plc, UK Branch is
authorised by the Central Bank of Ireland and by the Prudential Regulation Authority and subject to
regulation by the Central Bank of Ireland, and limited regulation by the Financial Conduct Authority and
the Prudential Regulation Authority and has its UK establishment office at Citigroup Centre, Canada
Square, LondonE14 5LB. Outside the UK: i) Citibank Europe plc (“CEP”) is Licensed by the European
Central Bank and regulated by the Central Bank of Ireland and the European Central Bank under the
Single Supervisory Mechanism and has its registered office at 1 North Wall Quay, Dublin 1, ii)Citibank
Europe plc branches located in the EEA are subject to regulation by the respective host country
regulator and the Central Bank of Ireland (iii) Citigroup Global Markets Europe AG (“CGME”) is licensed
by the European Central Bank and regulated by the European Central Bank and the German Federal
Financial Supervisory Authority (Bundesanstalt fur Finanzdienstleistungsaufsicht — BaFin). CGME is
registered in Germany with the commercial register of the local court (Amtsgericht) Frankfurt am Main,
Commercial Register Number HRB 88301. Its registered office is at Borsenplatz 9, 60313 Frankfurt am
Main. This communication is directed at persons (i) who have been or can be classified by Citi as eligible
counterparties or professional clients in line with the applicable rules , (ii) Persons in the United
Kingdom, who have professional experience in matters relating to investments falling within Article 19(1)
of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and (iii) other persons
to whom it may otherwise lawfully be communicated. No other person should act on the contents or
access the products or transactions discussed in this communication. To the extent that this
communication/these materials has/have been produced in the UK by CGML or Citibank N.A. London
branch, it is/they are intended for distribution solely to clients of Citi in jurisdictions where such
distribution is permitted and the recipient shall not provide or distribute such materials to any person
located in a jurisdiction where it would otherwise trigger a financial services licensing requirement.

To the extent that this communication/these materials has/have been produced by CGME, it is/they are
intended for distribution solely to clients of Citi in jurisdictions where such distribution is permitted and
the recipient shall not provide or distribute such materials to any person located in a jurisdiction where
it would otherwise trigger a financial services licensing requirement.

To the extent that this communication/these materials has/have been produced by Citibank Europe plc,
it is/they are intended for distribution solely to clients of Citi in jurisdictions where such distribution is
permitted and the recipient shall not provide or distribute such materials to any person located in a
jurisdiction where it would otherwise trigger a financial services licensing requirement.

This communication is provided for information purposes only with respect to each index discussed
herein (each an “Index”) and does not constitute (i) a recommendation, an offer or a solicitation to deal
in any financial product, enter into any transaction or adopt any investment strategy, or (ii) legal, tax,
regulatory, financial or accounting advice. Neither the entity establishing and sponsoring any Index
(each, an “Index Sponsor”), nor the entity endorsing any Index (each, an “Index Endorser”), nor the
entity acting as calculation agent for any Index (each, an “Index Calculation Agent”), nor any of their
respective directors, officers, employees, representatives, delegates or agents (together with each
Index Sponsor, each Index Endorser and each Index Calculation Agent, each a “Relevant Person”)
makes any express or implied representation or warranty as to (i) the advisability of purchasing or
entering into any financial product the performance of which is linked, in whole or in part, to any Index



(an “Index Linked Product”), (ii) the levels of any Index at any particular time on any particular date, (iii)
the results to be obtained by the issuer of, the counterparty to, or any investor in any Index Linked
Product, or any other person or entity, from the use of any Index or any data included therein for any
purpose, (iv) the merchantability or fitness for a particular purpose of any Index, or (v) any other matter.
Each Relevant Person hereby expressly disclaims, to the fullest extent permitted by applicable law, all
warranties of accuracy, completeness, merchantability or fitness for a particular purpose with respect
to any Index and any information contained in this communication. No Relevant Person shall have any
liability (direct or indirect, special, punitive, consequential or otherwise) to any person even if notified of
the possibility of damages. Neither any Index Sponsor nor any Index Calculation Agent is under any
obligation to continue the calculation, publication and dissemination of any Index nor shall any of them
have any liability for any error, omission, interruption or delay relating to any Index. Each Index Sponsor
and each Index Calculation Agent shall each act as principal and not as agent or fiduciary of any other
person.

During the normal course of its business, any Relevant Person may enter into or promote, offer or sell
transactions or investments (structured or otherwise) linked to any Index and/or any of its constituents.
In addition, any Relevant Person may have, or may have had, long or short principal positions and/or
actively trade, by making markets to its clients, positions in or relating to any Index or any of its
constituents, or may invest or engage in transactions with other persons, or on behalf of such persons
relating to any of these items. Relevant Persons may also undertake hedging transactions related to
the initiation or termination of financial products or transactions, which may adversely affect the market
price, rate or other market factor(s) underlying any constituent or any Index. Relevant Persons may
have an investment banking or other commercial relationship with and access to information from the
issuer(s) of constituents. Such activity may or may not have an impact on the level of any Index, but
potential investors and counterparties should be aware that a conflict of interest could arise where
anyone is acting in more than one capacity, and such conflict may have an impact (either positive or
negative) on the level of any Index.

Each Index reflects the performance of notional investment positions in its constituents. There is no
actual portfolio of assets to which any person is entitled or in which any person has any ownership
interest. Each Index merely identifies certain hypothetical investment positions, the performance of
which will be used as a reference point for the purpose of calculating the level of the relevant Index.

Past performance is not indicative of future performance. Any numbers or figures presented as past
performance in this communication may include performances calculated from back-testing simulations.
Any back-testing information provided herein is illustrative only and derived from proprietary models
based on certain historic data and assumptions and estimates. Such back- testing information should
not be considered indicative of the actual results that might be obtained from an investment or
participation in an Index Linked Product. Any scenario analysis is for illustrative purposes only and
does not represent the actual performance of the relevant Index nor does it purport to describe all
possible performance outcomes for the relevant Index

Any trade or strategy ideas included in this communication are provided by our Sales and Trading
department. Such material is therefore not a direct recommendation from our Research department and
the directives on the independence of research, and rules prohibiting dealing ahead of dissemination,
do not apply. On the occasions where the information provided includes extracts or summary material
derived from research reports published by our Research department, you are advised to obtain and
review the original piece of research to see the research analyst’s full analysis. Any opinions attributed
to us constitute our judgment as of the date of the relevant material and are subject to change without
notice. Provision of information may cease at any time without reason or notice being given. Although
all information has been obtained from, and is based upon, sources believed to be reliable, it may be
incomplete or condensed and its accuracy cannot be guaranteed.

Each Index is described in full in the applicable Index Conditions, which are available upon request from
us. Any decision to invest in an Index Linked Product should be based upon the information contained
in the associated prospectus, offering document or other legal document, together with the applicable
Index Conditions.



Each Index and the information contained in this communication are the applicable Index Sponsor’s
proprietary and confidential material. No person may use any Index in any way or reproduce or
disseminate the information contained in this communication without the prior written consent of the
applicable Index Sponsor. This communication is not intended for distribution to, or use by any person
in, a jurisdiction where such distribution is prohibited by applicable law or regulation. No Index is in any
way sponsored, endorsed or promoted by the issuer or sponsor, as applicable, of any of its constituents.

In addition, Citi may submit prices, rates, estimates or values to data sources that publish indices or
benchmarks, which may be referenced in products, transactions or an Index discussed in this
communication. Such submissions may have an impact on the level of the relevant index or benchmark
and consequently on the value of the products, transactions or relevant Index. Citi will make such
submissions without regard to your interests under a particular product, transaction or Index. Citi has
adopted policies and procedures designed to mitigate potential conflicts of interest arising from such
submissions and our other business activities. In light of the different roles performed by Citi you should
be aware of such potential conflicts of interest.

Certain products mentioned in this communication may contain provisions that refer to a reference or
benchmark rate which may change, cease to be published or be in customary market usage, become
unavailable, have its use restricted and/or be calculated in a different way. As a result, those reference
or benchmark rates that are the subject of such changes, may cease to be appropriate for the products
mentioned in this communication. We encourage you to keep up to date with the latest industry
developments in relation to benchmark transitioning and to consider its impact on your business. You
should consider, and continue to keep under review, the potential impact of benchmark transitioning on
any existing product you have with Citi, or any new product you enter into with Citi. Citi does not provide
advice, or recommendations on the suitability of your product choice including with respect to any
benchmark transitioning on any existing product you have with Citi. You should obtain professional
independent advice (legal, financial or otherwise) in respect of the suitability of your products in light of
benchmark transitioning as you consider necessary.

Further information on Citi and its terms of business for professional clients and eligible counterparties
are available at: http://icg.citi.com/icg/global_markets/uk_terms.jsp and
http://icg.citi.com/icg/global_markets/EEA_terms.jsp.

In any instance where distribution of this communication is subject to the rules of the US Commaodity
Futures Trading Commission (“CFTC”), this communication constitutes an invitation to consider
entering into a derivatives transaction under U.S. CFTC Regulations §§ 1.71 and 23.605, where
applicable, but is not a binding offer to buy/sell any financial instrument.

IRS Circular 230 Disclosure: Citigroup Inc. and its affiliates do not provide tax or legal advice. Any
discussion of tax matters in these materials (i) is not intended or written to be used, and cannot be used
or relied upon, by you for the purpose of avoiding any tax penalties and (ii) may have been written in
connection with the “promotion or marketing” of a transaction (if relevant) contemplated in these
materials. Accordingly, you should seek advice based your particular circumstances from an
independent tax advisor.

Although CGML, CGME and Citibank Europe plc are affiliated with Citibank, N.A. (together with
Citibank, N.A.’s subsidiaries and branches worldwide, Citibank), you should be aware that none of the
products mentioned in this communication (unless expressly stated otherwise) are (i) insured by the
Federal Deposit Insurance Corporation or any other governmental authority, or (ii) deposits or other
obligations of, or guaranteed by, Citibank or any other insured depository institution.

CGML’s operations are not subject to the supervision of the Israel Securities Authority. The permit
granted by the Israeli Securities Authority does not constitute an opinion regarding the quality of the
services rendered by the permit holder or the risks that such services entail.

The provision of any “advice” and/or “intermediary services” as defined in section 1 of the Financial
Advisory and Intermediary Services Act, 2002 (FAIS) and/or services that would not fall within the
provisions of FAIS will be done by the provider of such services acting in the capacity as representative
and agent of Citibank, N.A., South Africa Branch in accordance with Board Notice 103 of 2004, the



Exemption of Banks in Respect of Certain Clients. To the extent there are any queries or concerns
about the services rendered, please direct all complaints or concerns to

citiservice.southafrica@citi.com.

© 2026 Citigroup Global Markets Limited. Citi, Citi and Arc Design are trademarks and service marks
of Citigroup Inc. or its affiliates and are used and registered throughout the world



