New Enhancements Supported by Citi (As of May 4th, 2011)  

The following SWIFT SR2011 enhancements to be supported as of November 19th 2011 for regions A, B and C unless otherwise indicated.

Regions

	Region A

	Asia
	Australia, Bangladesh, Hong Kong, India, Indonesia, Japan, Korea, Malaysia, New Zealand, Philippines, Singapore, Taiwan, Thailand

	Central Europe
	Bulgaria, Croatia, Estonia, Latvia, Lithuania, Slovakia, Slovenia, Ukraine

	Europe
	Austria, Belgium, Denmark, Finland, France, Germany, Ireland, Italy, Netherlands, Norway, Portugal, Spain, Sweden, Switzerland, UK

	Latin America/Central America
	Argentina, Brazil, Chile, Colombia, Costa Rica, Mexico, Peru, Venezuela

	North America
	Canada

	Middle East/Africa
	Botswana, Israel, Mauritius, South Africa, Zimbabwe

	Caribbean
	Bermuda

	Region B

	 
	Greece, Czech Republic, Egypt, Hungary, Jordan, Morocco, Pakistan, Poland, Romania, Russia, Sri Lanka, Turkey

	Region C

	 
	United States


All applicable conditional, network validated and usage rules will be supported.

For Settlement Instruction and Confirmations, Status and Processing Advices, Interposition Movements and Settlement Allegements:

	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT540-547
	Sequence C

Financial Instrument / Account
	N/A
	N/A
	Requirement 1.0
Change in repetition of sequence C (Financial Instrument / Account) from Mandatory Repetitive to Mandatory Non Repetitive 
Client Impact

Should be of no impact to clients as Citi does not currently support. However, if clients instruct more than one Sequence C (Financial Instrument / Account) after SR2011, their message will be rejected over the SWIFT Network


	MT540-543
	Sequence C

Financial Instrument / Account
	19A 
Amount
	SETT
	Requirement 1.1
Deletion of field 19A Amount from sequence C (Financial Instrument / Account). The qualifier and format being deleted are:
SETT Settlement Amount 

Total amount of money to be paid or received in exchange for the financial instrument.

Option A :4!c//[N]3!a15d (Qualifier)(Sign)(Currency Code)(Amount)

Client Impact

Should be of no impact to clients as Citi does not currently support. However, if clients instruct the settlement amount in Sequence C (Financial Instrument / Account) after SR2011, their message will be rejected over the SWIFT Network. The settlement amount in Sequence E3 Amount is still supported as normal


	MT544-547
	Sequence C

Financial Instrument / Account
	19A 

Amount
	ESTT 
	Requirement 1.2
Deletion of qualifier ESTT (Settle Amount) from field 19A Amount in sequence C (Financial Instrument / Account).

ESTT Settled Amount 

Amount effectively settled and which will be credited to/debited from the account owner's cash account. It may differ from the instructed settlement amount (SETT) based on market tolerance level.

Client Impact

Should be of no impact to clients as Citi does not currently support




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT540-547
	Sequence C

Financial Instrument / Account
	Conditional Rule
	N/A
	Requirement 1.3
Deletion of Conditional Rule C2 of the MT540 and MT542 and C3 of the MT541 and MT543
C2 or C3

If sequence C Financial Instrument/Account is present only once, the settlement amount (field :19A::SETT) must not be present in sequence C (Error code(s): E88).

All additional Conditional Rules move up two places (ie C5 is now C3 etc)

Client Impact
Should be of no impact to clients as Citi does not currently support. However, if clients instruct the settlement amount in Sequence C (Financial Instrument / Account) after SR2011, their message will be rejected over the SWIFT Network. The settlement amount in Sequence E3 Amount is still supported as normal


	MT540-547
	Sequence C

Financial Instrument / Account
	Conditional Rule
	N/A
	Requirement 1.4
Deletion of Conditional Rule C3 of the MT540 and MT542 and C4 of the MT541 and MT543
C3 or C4

If sequence C is present two or more times, the settlement amount (field :19A::SETT) must be present in every occurrence of sequence C or in none (Error code(s): E89).

In the former case (when sequence C is present two or more times and the settlement amount (field :19A::SETT) is present in every occurrence of sequence C) then:

• the settlement amount (field :19A::SETT) must be present in one occurrence of subsequence E3 and

• the sum of all occurrences of the settlement amount (field :19A::SETT) in sequence C must be equal to the settlement amount (field :19A::SETT) in subsequence E3 and

• the currency code in the settlement amounts (fields 19A::SETT in (sub)sequences C and E3) must be the same for all occurrences of these fields in the message.

All additional Conditional Rules move up two places (ie C5 is now C3 etc)

Client Impact

Should be of no impact to clients as Citi does not currently support. However, if clients instruct the settlement amount in Sequence C (Financial Instrument / Account) after SR2011, their message will be rejected over the SWIFT Network. The settlement amount in Sequence E3 Amount is still supported as normal



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT540-547
	Sequence C

Financial Instrument / Account
	Conditional Rule
	N/A
	Requirement 1.5
Change in definition of the following Conditional Rules 

C13 of the MT540 and MT542

C14 of the MT541 and MT543

C9 of the MT544 and MT546

C10 of the MT545 and MT547

Conditional Rule

In each occurrence of sequence C, field :36B::SETT cannot appear more than twice (maximum two occurrences). When repeated, one occurrence must have Quantity Type Code FAMT and the other occurrence must have Quantity Type Code AMOR (Error code(s): C71).

Sequence C if field :36B::SETT is ... Repeated

Then one occurrence of

:36B::SETT must be ... :36B::SETT//FAMT

And the other occurrence of

:36B::SETT must be ... :36B::SETT//AMOR

Sequence C if field :36B::SETT is ... Not repeated

Then one occurrence of

:36B::SETT must be ... NA

And the other occurrence of

:36B::SETT must be ... NA

Client Impact

Should be of no impact to clients as Citi does not currently support. However, if clients instruct more than one Sequence C (Financial Instrument / Account) after SR2011, their message will be rejected over the SWIFT Network


	MT540-543
	Sequence E3
Amount
	Conditional Rule
	N/A
	Requirement 1.6
Change in Conditional Rules that apply to field 19A Amount with qualifier SETT (Settlement Amount). Due to the deletion of Conditional Rule C3 or C4, only Conditional Rule C1 now applies to the field and qualifier for the MT540 and MT542 and Conditional Rules C1, C2 and C15 for the MT541 and MT543.

Client Impact

Should be of no impact to clients as Citi does not currently support. Existing conditional rules apply to the 19A SETT field in Sequence E3 Amount of the settlement instruction




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT544-547
	Sequence E3
Amount
	Conditional Rule
	N/A
	Requirement 1.7
Change in Conditional Rules that apply to field 19A Amount with qualifier ESTT (Settlement Amount). Due to the deletion of Conditional Rule C3 or C4, only Conditional Rule C1 and C10 now applies to the field and qualifier for the MT544 and MT546 and Conditional Rules C1, C2 and C11 for the MT545 and MT547.

Client Impact

Should be of no impact to clients as Citi does not currently support. Existing conditional rules apply to the 19A ESTT field in Sequence E3 Amount of the settlement instruction


	MT548
	Sequence A
General Information
	23G

Message Function
	N/A
	Requirement 1.8
Update to the Usage Rule for field 23G Message Function

USAGE RULES

To reply to a cancellation request, Function is CAST. The reference in the linkages sequence must contain the Receiver's reference of the cancellation request.

To give the status of a transaction processing command, Function is INST. The reference in the linkages sequence must contain the Receiver's reference of the transaction processing command.

To give the status of a transaction, Function is INST. The reference in the linkages sequence must contain the Receiver's reference of the transaction (original instruction).

Client Impact

Should be of no impact to clients as Citi already compliant.


	MT548
	Sequence A
General Information
	23G

Message Function
	N/A
	Requirement 1.9
Change in definition to reason codes NRGM (No Match) and NRGN (Not Found) with qualifier REJT (Rejection Reason) in field 24B Reason

NRGM No Match 

Cancellation or Transaction Processing Command request has been rejected since more than one instruction match to the cancellation/Transaction Processing Command cancellation criteria.
NRGN Not Found 

Cancellation or Transaction Processing Command request has been rejected since the instruction could not be found.

Client Impact

Should be of no impact to clients as definition change only




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT508
	Sequence A1

Linkages
	Conditional Rule
	N/A
	Requirement 1.10
Update to Conditional Rule C2

C2 

If the message is a cancellation, that is, Function of the Message (field 23G) is CANC, then subsequence A1 (Linkages) must be present at least once in the message, and field :20C::PREV must be present in one and only one occurrence of A1; consequently, in all other occurrences of A1, field :20C::PREV is not allowed A1 (Error code(s): E08).
Sequence A if field :23G: is ... CANC

Then subsequence A1 is ... Mandatory (minimum one occurrence of A1 must be present)
And field :20C::PREV is ... Mandatory in one occurrence of subsequence A1, and not allowed in all other occurrences of subsequence A1
Sequence A if field :23G: is ... NEWM

Then subsequence A1 is ... Optional

And field :20C::PREV is ... NA

Client Impact

Should be of no impact to clients as Citi is currently compliant




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT578
	Sequence E3

Amount
	Conditional Rule
	Various
	Requirement 1.11
Change in definition to Conditional Rule C1

The following amount fields cannot appear in more than one occurrence of subsequence E3 Amounts (Error code(s): E87):

Subsequence E3
:19A::ACRU

:19A::CHAR

:19A::COUN

:19A::DEAL

:19A::EXEC

:19A::ISDI

:19A::LEVY

:19A::LOCL

:19A::LOCO

:19A::MARG

:19A::OTHR

:19A::POST

:19A::REGF
:19A::SETT

:19A::SHIP

:19A::SPCN

:19A::STAM

:19A::STEX

:19A::TRAN

:19A::TRAX

:19A::VATA

:19A::WITH

:19A::COAX

:19A::ACCA

:19A::ANTO

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT578
	Sequence B

Transaction Detail
	98a

Date / Time
	ADEL
	Requirement 1.12
Deletion of qualifier ADEL (Actual Delivery Date / Time) and associate usage rule from field 98a

ADEL Actual Delivery Date/Time 

Date/time after the settlement date specified in the trade, used for pool trades resulting from the original To Be Assigned (TBA) securities.

USAGE RULES

ADEL, Late delivery date is used for TBA's. It is a date greater than the settlement date stated in the trade, for pools designed as settling late.

Client Impact

Should be of no impact to clients as Citi does not support this qualifier at present



	MT578
	Sequence B

Transaction Detail
	22F
Indicator
	Various
	Requirement 1.13
Deletion of qualifiers and associated codes from the 22F Indicator field in sequence B (Allegement Details). The qualifiers and codes being deleted are:

PRIR Priority Indicator 

Specifies the execution priority of the instruction.

PROC Processing Indicator

Specifies additional information relative to the processing of the trade

RPOR Reporting Indicator 

Specifies whether the trade details must be reported to a regulatory organisation.

CODES

In option F, if Qualifier is RPOR and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

EXCH Stock Exchange Trade details are to be reported to a stock exchange. This stock exchange is identified in the Other Parties sequence.

TRRE Trade Details Reported Trade details are to be reported to a regulatory organisation. This regulatory organisation is identified in the Other Parties sequence.

CODES

In option F, if Qualifier is PROC and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

CLOP Close Position Trade is to close a position.

OPEP Open Position Trade is to open a position.

CODES

In option F, if Qualifier is PRIR and Data Source Scheme is not present, Indicator must contain a numerical value in the range 0001 - 9999 where 0001 refers to the highest priority (Error code(s): K22).

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers and codes at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT578
	Sequence C
Financial Instrument / Account
	13B
Number Identification
	N/A
	Requirement 1.14
Deletion of field 13B Number Identification: Certificate Number with qualifier CERT

CERT Certificate Number 

Unique and unambiguous number of a financial instrument certificate or other document of title.

Option B :4!c/[8c]/30x (Qualifier)(Data Source Scheme)(Number)

NETWORK VALIDATED RULES

Number (Format Option B) must not start or end with a slash '/' and not contain two consecutive slashes '//' (Error code(s): T26).

USAGE RULES

Data Source Scheme must not be used when Number is ISO 8532, Securities - Format for transmission of certificate numbers.

Client Impact

Should be of no impact to clients as Citi does not support this field at present



	MT578
	Sequence D
Two Leg Transaction Detail
	98a

Date / Time
	RERA
	Requirement 1.15
Deletion of qualifier RERA (Rate Change Date / Time) from the 98a Date / Time field in sequence D (Two Leg Transaction Details)

RERA Rate Change Date/Time

Date/Time at which rate change has taken place.

The only qualifier now allowed is TERM (Closing Date/Time)
Client Impact

Should be of no impact to clients as Citi does not support this qualifier at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT578
	Sequence D

Two Leg Transaction Detail
	22F
Indicator
	Various
	Requirement 1.16
Deletion of qualifiers and associated codes from the 22F Indicator field in sequence D (Two Leg Transaction Details). The qualifiers and codes being deleted are:

MICO Method of Interest Computation Indicator

Specifies the computation method of (accrued) interest of the financial instrument.

REVA Revaluation Indicator

Specifies whether the collateral position should be subject to automatic revaluation by the account servicer.

CODES

If Qualifier is MICO and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

A001-A014 and OTHR
CODES

If Qualifier is REVA and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

REVY Revaluation 

Revaluation of collateral position should be performed.

REVN No Revaluation 

No revaluation of collateral position should be performed.
Client Impact

Should be of no impact to clients as Citi does not support these qualifiers and codes at present



	MT578
	Sequence D

Two Leg Transaction Detail
	92a
Rate
	Various
	Requirement 1.17
Deletion of qualifiers from the 92a Rate field in sequence D (Two Leg Transaction Details). The qualifiers being deleted are:

PRIC Pricing Rate 

Interest rate to be paid on the transaction amount, as agreed between the counterparties.

RSPR Spread Rate 

Margin over or under an index that determines the repurchase rate.

SHAI Securities Haircut 

Haircut or valuation factor on the security expressed as a percentage.

SLMG Stock Loan Margin 

Percentage mark-up on a loan consideration used to reflect the lender's risk.
Client Impact

Should be of no impact to clients as Citi does not support these qualfiiers at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT578
	Sequence D

Two Leg Transaction Detail
	99B

Number Count
	TOCO
	Requirement 1.18
Deletion of qualifier TOCO (Total Number of Collateral Instructions) from the 99B Number Count field in sequence D (Two Leg Transaction Details)

TOCO Total Number of Collateral Instructions

Total number of collateral instructions involved in the transaction.

The only qualifier now allowed is CADE (Transaction Call Delay)

Client Impact

Should be of no impact to clients as Citi does not support this qualifier at present



	MT578
	Sequence D

Two Leg Transaction Detail
	19A

Amount
	Various
	Requirement 1.19
Deletion of qualifiers from the 19A Amount field in sequence D (Two Leg Transaction Details). The qualifiers being deleted are:

DEAL Deal Amount 

Principal amount of a trade (for second leg).

FORF Forfeit Amount 

Fixed amount of money that has to be paid (instead of interest) in the case of a recall or at the closing date.

REPP Premium Amount 

Difference between the amount of money of the first leg and the amount of the second leg of the transaction.

TAPC Termination Amount per Piece of Collateral

Amount of money to be settled per piece of collateral to terminate the transaction.

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT578
	Sequence E 

Settlement Detail
	22F

Indicator
	Various
	Requirement 1.20
Deletion of qualifiers and associated codes from the 22F Indicator field in sequence E (Settlement Details). The qualifiers and codes being deleted are:

CCPT CCP Eligibility Indicator

Specifies whether the settlement transaction is CCP (Central Counterparty) eligible.

LEOG Letter of Guarantee Indicator

Specifies whether physical settlement may be executed using a letter of guarantee or if the physical certificates should be used

NETT Netting Eligibility Indicator

Specifies whether the settlement transaction is eligible for netting.

REST Restrictions 

Specifies the regulatory restrictions applicable to a financial instrument.

SETS Settlement System/Method Indicator

Specifies whether the settlement instruction is to be settled through the default or the alternate settlement system.

TCPI Tax Capacity Party Indicator

Specifies the tax role capacity of the instructing party.

TRCA Party Capacity Indicator

Specifies the role of the party in the transaction.

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers and codes at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT578
	Sequence E 

Settlement Detail
	22F

Indicator
	Various
	Requirement 1.21 (link to requirement 1.20)
CODES

If Qualifier is TRCA and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

CUST Settling as a Custodian 

Settlement party is a custodian. It receives/delivers the securities and carries out custodial duties.

SAGE Settling as an Agent 

Party settles trades on behalf of his client for which he also traded.

SPRI Settling as a Principal 

Party settles its own trades.

CODES

If Qualifier is TCPI and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

AGEN Agent Acting as an agent for tax liability.

PRIN Principal Acting as a principal for tax liability.

CODES

If Qualifier is REST and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

144A Pursuant to 144A 

Ownership or transfer of an unregistered security issued, pursuant to US legal restrictions 144A.

NRST Not Subject to Restrictions 

Ownership or transfer of a security that is not subject to restrictions.

RSTR Subject to Restrictions (not pursuant to 144A)

Ownership or transfer of a security that is subject to restrictions, and not pursuant to 144A.

CODES

If Qualifier is SETS and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

NSET Default Settlement System/Method 

Settle through the default settlement system/method. If there is a standing instruction in place for settlement through the alternate settlement system/method, then this standing instruction is to be ignored.

YSET Alternate Settlement System/Method 

Settle through the alternate settlement system/method. If there is a standing instruction in place for settlement through the default settlement system/method, then this standing instruction is to be ignored.

CODES

If Qualifier is NETT and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

NNET Not Netting Eligible Settlement instruction is not eligible for netting.

YNET Netting Eligible Settlement instruction is eligible for netting.

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers and codes at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT578
	Sequence E 

Settlement Detail
	22F

Indicator
	Various
	Requirement 1.22 (link to requirement 1.20)
CODES

If Qualifier is CCPT and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

NCCP Not CCP Eligible 

Settlement instruction is not CCP eligible.

YCCP CCP Eligible 

Settlement instruction is CCP eligible.

CODES

If Qualifier is LEOG and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

NLEG Letter of Guarantee Not Accepted 

Letter of guarantee is not accepted. If there is a standing instruction in place to accept a letter of guarantee, then this standing instruction is to be ignored.

YLEG Letter of Guarantee Accepted 

Letter of guarantee is accepted. If there is a standing instruction in place not to accept a letter of guarantee, then this standing instruction is to be ignored.

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers and codes at present



	MT578
	Sequence E 

Settlement Detail
	22F

Indicator
	Various
	Requirement 1.23
Deletion of codes from qualifier REPT (Repurchase Type Indicator) in the 22F Indicator field in sequence E (Settlement Details). The codes being deleted are:

CALL Repo Call 

Relates to a change in the closing or maturity date or the providing of the termination date for an open repo.

PAIR Pair-Off

Relates to a repo that is part of a pair-off.

RATE Repo Rate 

Relates to a change in the repo rate.

ROLP Rollover 

Relates to a repo rollover of a position extending the closing or maturity date.

Client Impact

Should be of no impact to clients as Citi does not support these codes at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT578
	Sequence E 

Settlement Detail
	22F

Indicator
	Various
	Requirement 1.24
Deletion of codes from qualifier SETR (Type of Settlement Transaction Indicator) in the 22F Indicator field in sequence E (Settlement Details). The codes being deleted are:

CONV DR Conversion 

Relates to a depository receipt conversion.

FCTA Factor Update 

Relates to a factor update.

INSP Move of Stock 

Relates to a movement of shares into or out of a pooled account.

ISSU Issuance 

Relates to the issuance of a security such as an equity or a depository receipt.

MKDW Mark-Down 

Relates to the decrease of positions held by an ICSD at the common depository due to custody operations (repurchase, pre-release, proceed of corp. event realigned).

MKUP Mark-Up 

Relates to the increase of positions held by an ICSD at the common depository due to custody operations (repurchase, pre-release, proceed of corporate event realigned).

NSYN Non Syndicated 

Relates to the issue of medium and short term paper (CP, CD, MTN, notes ...) under a program and without syndication arrangement.

REDI Withdrawal 

Relates to the withdrawal of specified amounts from specified subaccounts.

RELE DR Release/Cancellation 

Relates to a release (into/from local) of Depository Receipt operation

RODE Return of Delivery Without Matching 

Relates to the return of financial instruments resulting from a rejected delivery without matching operation.

RPTO Reporting 

Relates to a transaction that is for reporting purposes only.

SBBK Sell Buy Back 

Relates to a sell buy back transaction

SYND Syndicate of Underwriters 

Relates to the issue of financial instruments through a syndicate of underwriters and a Lead Manager.

TBAC TBA Closing 

Relates to a To Be Announced (TBA) closing trade.

Client Impact

Should be of no impact to clients as Citi does not support these codes at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT578
	Sequence E 

Settlement Detail
	22F

Indicator
	Various
	Requirement 1.25
Deletion of codes from qualifier STCO (Settlement Transaction Condition Indicator) in the 22F Indicator field in sequence E (Settlement Details). The codes being deleted are:

ASGN Assignment 

Transfer of ownership of the asset to another party during the closing of an option.

EXER Exercised 

Settlement transaction relates to options, futures or derivatives that are exercised.

FRCL Free Clean Settlement 

Delivery will be made free of payment but a clean payment order will be sent.

KNOC Knocked Out 

Settlement transaction relates to options, futures or derivatives that are expired worthless

RESI CSD Payment Only 

Relates to transaction on a security that is not eligible at the Central Securities Depository (CSD) but for which the payment will be enacted by the CSD

UNEX Unexposed 

Delivery cannot be performed until money is received

Client Impact

Should be of no impact to clients as Citi does not support these codes at present



	MT578
	Sequence E 

Settlement Detail
	22F

Indicator
	N/A
	Requirement 1.26
Update to the Usage Rules for field 22F in sequence E Settlement Details based on the deletions of qualifiers and codes.

USAGE RULES

The code PREA with the Qualifier SETR is to be used only in communications between (I)CSDs and their participants.

The conditions of the use of the codes for the qualifiers BENE, CASY, CCPT, DBNM, LEOG, NETT, REGT, REPT, RTGS, SETS and STCO must be pre-agreed between account owner and account.

The cash settlement system codes are to be used only by agents directly involved in the settlement process, such as local settlement agents, CSD's and central banks.

The use of settlement transaction type codes CONV, ISSU, REAL and, RELE, NETT, NSYN, MKUP , MKDW, SYND is governed by the existence of a bilateral agreement.

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers and codes at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT578
	Sequence E3

Amount
	17B

Flag
	Various
	Requirement 1.27
Field 17B Flag is being deleted. The qualifiers, codes and formats being deleted are:

ACRU Accrued Interest Flag 

Indicates whether the net proceeds include interest accrued on the financial instrument.

STAM Stamp Duty Flag 

Indicates whether the net proceeds include stamp duty for the transaction.

CODES

Flag must contain one of the following codes (Error code(s): K17):

N No No.

Y Yes Yes.

Option B :4!c//1!a (Qualifier)(Flag)

Client Impact

Should be of no impact to clients as Citi does not support this field at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT578
	Sequence E3

Amount
	19A
Amount
	Various
	Requirement 1.28
Deletion of qualifiers from the 19A Amount field in sequence E3 (Amount). The qualifiers being deleted are:

ACCA Accrued Capitalisation

Amount of unpaid interest (on interest bearing instruments which have defaulted and have subsequently restructured), which is capitalised and added to the original principal amount

ANTO Net Gain/Loss 

Total net trade amount of all the trade transactions

COUN Country, National, Federal Tax

Amount of country, national or federal tax charged by the jurisdiction in which the account servicer is located.

ISDI Issue Discount/Allowance

Amount of money defined as a discount on a new issue or on a tranche of an existing issue.

LEVY Payment Levy Tax  

Amount of payment levy tax.

MARG Margin Amount of money deposited by the trading party in a margin account.

OCMT Original Currency and Ordered Amount

Posting/Settlement amount in its original currency when conversion from/into another currency has occurred.

POST Postage Amount 

Amount of money paid for delivery by regular post mail.

REGF Regulatory Amount 

Amount of money charged by a regulatory authority, for example, Securities and Exchange fees.

SHIP Shipping Amount 

Amount of money (including insurance) paid for delivery by carrier.

SPCN Special Concessions Amount

Amount of drawdown or other reduction from or in addition to the deal price

STEX Stock Exchange Tax

Amount of stock exchange tax.

TRAN Transfer Tax 

Amount of tax levied on a transfer of ownership of financial instrument

VATA Value-Added Tax 

Amount of value added tax.

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers at present




For Statement Messages:

	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B5b
Cash Party


	All
	Various
	Requirement 2.0
Deletion of the Cash Party (CSHPRTY) sequence B5b. Requirements 2.1, 2.2 and 2.3 detail the fields, qualifiers and codes being deleted. Sequence B5c (Amount) now becomes sequence B5b (Amount)
:16R:CSHPRTY

:16S:CSHPRTY 
Client Impact

Should be of no impact to clients as Citi does not support this sequence at present



	MT586
	Sequence B5b

Cash Party


	95a

Party
	Various
	Requirement 2.1 (link to requirement 2.0)
Deletion of field 95a Party. The qualifiers and formats and codes being deleted are:

ACCW Account With Institution Financial institution that services the cash account of the beneficiary customer, if other that the Receiver.

ALTE Alternate ID Alternate identification for a party.

BENM Beneficiary of Money

Ultimate party to be credited with the money.

DEBT Debtor Paying agent ordering customer or debtor.
PAYE Paying Institution Party from whose account the payment needs to be done, if different from the Sender's account

Option P :4!c//4!a2!a2!c[3!c] (Qualifier)(Identifier Code)

Option Q :4!c//4*35x (Qualifier)(Name and Address)

Option R :4!c/8c/34x (Qualifier)(Data Source Scheme)(Proprietary Code)

Option S :4!c/[8c]/4!c/2!a/30x (Qualifier)(Data Source Scheme)(Type of ID)(CountryCode)(Alternate ID)

CODES

In option S, if Data Source Scheme is not present, Type of ID must contain one of the following codes (Error code(s): K95):

ARNU Alien Registration Number Number assigned by a government agency to identify foreign nationals.

CCPT Passport Number Number assigned by a passport authority.
CHTY Tax Exempt Identification Number Number assigned to a tax exempt entity.

CORP Corporate Identification Number assigned to a corporate entity.

DRLC Driver's License Number Number assigned to a driver's license.

FIIN Foreign Investment Identity Number Number assigned to a foreign investor (other than the alien number).

TXID Tax Identification Number Number assigned by a tax authority to an entity
Client Impact

Should be of no impact to clients as Citi does not support this field at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B5b

Cash Party


	97a

Account
	Various
	Requirement 2.2 (link to requirement 2.0)
Deletion of field 97a Account. The qualifiers and formats being deleted are:

CASH Cash Account Account in which cash is maintained.

CHAR Charges Account Account to be used for charges/fees if different from the account for payment.

COMM Commission Account Account to be used for commission if different from the account for payment and which is held by the party specified in this sequence.

TAXE Tax Account Account to be used for taxes if different from the account for payment and which is held by the party specified in this sequence

Option A :4!c//35x (Qualifier)(Account Number)

Option E :4!c//34x (Qualifier)(International Bank Account Number)

Client Impact

Should be of no impact to clients as Citi does not support this field at present



	MT586
	Sequence B5b

Cash Party


	70a

Narrative
	Various
	Requirement 2.3 (link to requirement 2.0)
Deletion of field 70a Narrative. The qualifiers and formats being deleted are:

DECL Declaration Details Provides declaration details narrative relative to the party.

PACO Party Narrative Provides additional information regarding the party, for example, the contact unit or person responsible for the transaction identified in the message.

Option C :4!c//4*35x (Qualifier)(Narrative)

Option E :4!c//10*35x (Qualifier)(Narrative)

Client Impact

Should be of no impact to clients as Citi does not support this field at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B5b

Cash Party


	Conditional Rule
	N/A
	Requirement 2.4
Change in definition to Conditional Rule C5

The following party fields cannot appear more than once in the same occurrence of sequence B (Error code(s): E84):

Subsequence B5a      Subsequence B5b
:95a::BUYR               :95a::ACCW
:95a::DEAG               :95a::BENM
:95a::DECU               :95a::PAYE
:95a::DEI1                :95a::DEBT
:95a::DEI2

:95a::PSET

:95a::REAG

:95a::RECU

:95a::REI1

:95a::REI2

:95a::SELL
Client Impact

Should be of no impact to clients as Citi does not support this field at present



	MT586
	Sequence B5b/c
Amount

	Conditional Rule
	N/A
	Requirement 2.5
Due to the deletion on sequence B5b CSHPRTY, sequence B5c AMT (Amount) now becomes sequence B5b
:16R:AMT

:16S:AMT 

Client Impact

Should be of no impact to clients as the change relates to the deletion of old Sequence B5b which was not supported by Citi. Amount fields will still be shown in the Amount sequence where applicable



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B5b/c

Amount


	Conditional Rule
	N/A
	Requirement 2.6
Change in definition to Conditional Rule C2

If the instruction is against payment (:22H::PAYM//APMT) then it is mandatory to specify a Settlement

Amount (field :19A::SETT). This rule applies to sequence B (Error code(s): E83).

Sequence B

if field :22H::PAYM is ... APMT

Then subsequence B5b B5c is ... Mandatory
And in one occurrence of subsequence B5b B5c field :19A::SETT ... Mandatory
Sequence B

if field :22H::PAYM is ... Not equal to APMT

Then subsequence B5b B5c is ... Optional
And in one occurrence of subsequence B5b B5c field :19A::SETT ... Optional
Client Impact

Should be of no impact to clients as the change relates to the deletion of old Sequence B5b which was not supported by Citi.


	MT586
	Sequence B5b/c

Amount


	Conditional Rule
	N/A
	Requirement 2.7
Change in definition to Conditional Rule C4

If an exchange rate (field :92B::EXCH) is present, the corresponding resulting amount (field :19A::RESU) must be present in the same subsequence. If the exchange rate is not present then the resulting amount is not allowed. This check applies within each occurrence of subsequence B5b B5c (Error code(s): E62).

Subsequence B5b B5c if field :92B::EXCH is ... Present

Subsequence B5b B5c then field :19A::RESU is ... Mandatory

Subsequence B5b B5c if field :92B::EXCH is ... Not present

Subsequence B5b B5c then field :19A::RESU is ... Not allowed

Client Impact

Should be of no impact to clients as the change relates to the deletion of old Sequence B5b which was not supported by Citi.



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B5b/c

Amount


	Conditional Rule
	N/A
	Requirement 2.8
Change in definition to Conditional Rule C10

A value date must only be provided for cash/securities split settlement. That is, in any occurrence of

subsequence B5b B5c, if value date field :98a::VALU is present, then in subsequence B5 field :22F::STCO//SPST must be present, and settlement amount field :19A::SETT must be present in the

same subsequence B5b B5c (Error code(s): C28).

In any occurrence of subsequence B5b B5c if field :98a::VALU is ... Present

Subsequence B5 then field :22F::STCO//SPST with DSS not present is ... Mandatory

In the same occurrence of subsequence B5b B5c and field :19A::SETT is ... Mandatory

In any occurrence of subsequence B5b B5c if field :98a::VALU is ... Not present

Subsequence B5 then field :22F::STCO//SPST with DSS not present is ... Optional

In the same occurrence of subsequence B5b B5c and field :19A::SETT is ... Optional

Client Impact

Should be of no impact to clients as the change relates to the deletion of old Sequence B5b which was not supported by Citi.



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B5b/c

Amount


	19A

Amount
	Various
	Requirement 2.9
Deletion of qualifiers from the 19A Amount field in sequence B5b (Amount). The qualifiers being deleted are:

ACCA Accrued Capitalisation

Amount of unpaid interest (on interest bearing instruments which have defaulted and have subsequently restructured), which is capitalised and added to the original principal amount

ANTO Net Gain/Loss 

Total net trade amount of all the trade transactions

COUN Country, National, Federal Tax

Amount of country, national or federal tax charged by the jurisdiction in which the account servicer is located.

ISDI Issue Discount/Allowance

Amount of money defined as a discount on a new issue or on a tranche of an existing issue.

LEVY Payment Levy Tax  

Amount of payment levy tax.

MARG Margin 

Amount of money deposited by the trading party in a margin account.

OCMT Original Currency and Ordered Amount

Posting/Settlement amount in its original currency when conversion from/into another currency has occurred.

POST Postage Amount 

Amount of money paid for delivery by regular post mail.

REGF Regulatory Amount 

Amount of money charged by a regulatory authority, for example, Securities and Exchange fees.

SHIP Shipping Amount 

Amount of money (including insurance) paid for delivery by carrier.

SPCN Special Concessions Amount

Amount of drawdown or other reduction from or in addition to the deal price

STEX Stock Exchange Tax

Amount of stock exchange tax.

TRAN Transfer Tax 

Amount of tax levied on a transfer of ownership of financial instrument

VATA Value-Added Tax 

Amount of value added tax.

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B5b/c

Amount


	Conditional Rule
	N/A
	Requirement 2.10
Change in definition to Conditional Rule C3

Within each occurrence of sequence B the following amount fields cannot appear in more than one

occurrence of the amounts subsequence B5b B5c (Error code(s): E87):

Subsequence B5b

Subsequence B5c

:19A::ACRU

:19A::CHAR

:19A::COUN

:19A::DEAL

:19A::EXEC

:19A::ISDI

:19A::LEVY

:19A::LOCL

:19A::LOCO

:19A::MARG

:19A::OTHR

:19A::POST

:19A::REGF

:19A::SETT

:19A::SHIP

:19A::SPCN

:19A::STAM

:19A::STEX

:19A::TRAN

:19A::TRAX

:19A::VATA

:19A::WITH

:19A::COAX

:19A::ACCA

:19A::ANTO

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B

Allegement Details


	98a

Date / Time
	ADEL
	Requirement 2.11
Deletion of qualifier ADEL (Actual Delivery Date / Time) and associate usage rule from field 98a

ADEL Actual Delivery Date/Time 

Date/time after the settlement date specified in the trade, used for pool trades resulting from the original To Be Assigned (TBA) securities.

USAGE RULES

ADEL, Late delivery date is used for TBA's. It is a date greater than the settlement date stated in the trade, for pools designed as settling late.

Client Impact

Should be of no impact to clients as Citi does not support this qualifier at present



	MT586
	Sequence B

Allegement Details


	22F
Indicator
	Various
	Requirement 2.12
Deletion of qualifiers and associated codes from the 22F Indicator field in sequence B (Allegement Details). The qualifiers and codes being deleted are:

PRIR Priority Indicator 

Specifies the execution priority of the instruction.

PROC Processing Indicator

Specifies additional information relative to the processing of the trade

RPOR Reporting Indicator 

Specifies whether the trade details must be reported to a regulatory organisation.

CODES

In option F, if Qualifier is RPOR and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

EXCH Stock Exchange Trade details are to be reported to a stock exchange. This stock exchange is identified in the Other Parties sequence.

TRRE Trade Details Reported Trade details are to be reported to a regulatory organisation. This regulatory organisation is identified in the Other Parties sequence.

CODES

In option F, if Qualifier is PROC and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

CLOP Close Position Trade is to close a position.

OPEP Open Position Trade is to open a position.

CODES

In option F, if Qualifier is PRIR and Data Source Scheme is not present, Indicator must contain a numerical value in the range 0001 - 9999 where 0001 refers to the highest priority (Error code(s): K22).
Client Impact

Should be of no impact to clients as Citi does not support these qualifiers and codes at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B3

Financial Instrument / Account


	13B

Number Identification
	N/A
	Requirement 2.13
Deletion of field 13B Number Identification: Certificate Number with qualifier CERT

CERT Certificate Number 

Unique and unambiguous number of a financial instrument certificate or other document of title.

Option B :4!c/[8c]/30x (Qualifier)(Data Source Scheme)(Number)

NETWORK VALIDATED RULES

Number (Format Option B) must not start or end with a slash '/' and not contain two consecutive slashes '//' (Error code(s): T26).

USAGE RULES

Data Source Scheme must not be used when Number is ISO 8532, Securities - Format for transmission of certificate numbers.

Client Impact

Should be of no impact to clients as Citi does not support this field at present



	MT586
	Sequence B4

Two Leg Transaction Details


	98a

Date / Time
	RERA
	Requirement 2.14
Deletion of qualifier RERA (Rate Change Date / Time) from the 98a Date / Time field in sequence B4 (Two Leg Transaction Details)

RERA Rate Change Date/Time

Date/Time at which rate change has taken place.

The only qualifier now allowed is TERM (Closing Date/Time)

Client Impact

Should be of no impact to clients as Citi does not support this qualifier at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B4

Two Leg Transaction Details


	22F

Indicator
	Various
	Requirement 2.15
Deletion of qualifiers and associated codes from the 22F Indicator field in sequence B4 (Two Leg Transaction Details). The qualifiers and codes being deleted are:

MICO Method of Interest Computation Indicator

Specifies the computation method of (accrued) interest of the financial instrument.

REVA Revaluation Indicator

Specifies whether the collateral position should be subject to automatic revaluation by the account servicer.

CODES

If Qualifier is MICO and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

A001-A014 and OTHR
CODES

If Qualifier is REVA and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

REVY Revaluation Revaluation of collateral position should be performed.

REVN No Revaluation No revaluation of collateral position should be performed.

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers and codes at present



	MT586
	Sequence B4

Two Leg Transaction Details


	92a

Rate
	Various
	Requirement 2.16
Deletion of qualifiers from the 92a Rate field in sequence B4 (Two Leg Transaction Details). The qualifiers being deleted are:

PRIC Pricing Rate 

Interest rate to be paid on the transaction amount, as agreed between the counterparties.

RSPR Spread Rate 

Margin over or under an index that determines the repurchase rate.

SHAI Securities Haircut 

Haircut or valuation factor on the security expressed as a percentage.

SLMG Stock Loan Margin 

Percentage mark-up on a loan consideration used to reflect the

lender's risk.

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B4

Two Leg Transaction Details


	99B

Number Count
	TOCO
	Requirement 2.17
Deletion of qualifier TOCO (Total Number of Collateral Instructions) from the 99B Number Count field in sequence B4 (Two Leg Transaction Details)

TOCO Total Number of Collateral Instructions

Total number of collateral instructions involved in the transaction.

The only qualifier now allowed is CADE (Transaction Call Delay)

Client Impact

Should be of no impact to clients as Citi does not support this qualifier at present



	MT586
	Sequence B4

Two Leg Transaction Details


	19A

Amount
	Various
	Requirement 2.18
Deletion of qualifiers from the 19A Amount field in sequence B4 (Two Leg Transaction Details). The qualifiers being deleted are:

DEAL Deal Amount 

Principal amount of a trade (for second leg).

FORF Forfeit Amount 

Fixed amount of money that has to be paid (instead of interest) in the case of a recall or at the closing date.

REPP Premium Amount 

Difference between the amount of money of the first leg and the amount of the second leg of the transaction.

TAPC Termination Amount per Piece of Collateral

Amount of money to be settled per piece of collateral to terminate the transaction.

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B5

Settlement Details


	22F

Indicator
	Various
	Requirement 2.19
Deletion of qualifiers and associated codes from the 22F Indicator field in sequence B5 (Settlement Details). The qualifiers and codes being deleted are:

CCPT CCP Eligibility Indicator

Specifies whether the settlement transaction is CCP (Central Counterparty) eligible.

LEOG Letter of Guarantee Indicator

Specifies whether physical settlement may be executed using a letter of guarantee or if the physical certificates should be used

NETT Netting Eligibility Indicator

Specifies whether the settlement transaction is eligible for netting.

REST Restrictions 

Specifies the regulatory restrictions applicable to a financial instrument.

SETS Settlement System/Method Indicator

Specifies whether the settlement instruction is to be settled through the default or the alternate settlement system.

TCPI Tax Capacity Party Indicator

Specifies the tax role capacity of the instructing party.

TRCA Party Capacity Indicator

Specifies the role of the party in the transaction.

Client Impact

Should be of no impact to clients as Citi does not support these qualifiers and codes at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B5

Settlement Details


	22F

Indicator
	Various
	Requirement 2.20
CODES

If Qualifier is TRCA and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

CUST Settling as a Custodian Settlement party is a custodian. It receives/delivers the securities and

carries out custodial duties.

SAGE Settling as an Agent Party settles trades on behalf of his client for which he also traded.

SPRI Settling as a Principal Party settles its own trades.

CODES

If Qualifier is TCPI and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

AGEN Agent Acting as an agent for tax liability.

PRIN Principal Acting as a principal for tax liability.

CODES

If Qualifier is REST and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

144A Pursuant to 144A Ownership or transfer of an unregistered security issued, pursuant to US legal restrictions 144A.

NRST Not Subject to Restrictions Ownership or transfer of a security that is not subject to restrictions.

RSTR Subject to Restrictions (not pursuant to 144A) Ownership or transfer of a security that is subject to restrictions, and not pursuant to 144A.

CODES

If Qualifier is SETS and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

NSET Default Settlement System/Method Settle through the default settlement system/method. If there is a standing instruction in place for settlement through the alternate settlement system/method, then this standing instruction is to be ignored.

YSET Alternate Settlement System/Method Settle through the alternate settlement system/method. 

If there is a standing instruction in place for settlement through the default settlement system/method, then this standing instruction is to be ignored.

CODES

If Qualifier is NETT and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

NNET Not Netting Eligible Settlement instruction is not eligible for netting.

YNET Netting Eligible Settlement instruction is eligible for netting.

Client Impact

Should be of no impact to clients as Citi does not support these codes at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B5

Settlement Details


	22F

Indicator
	Various
	Requirement 2.21
CODES

If Qualifier is CCPT and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

NCCP Not CCP Eligible Settlement instruction is not CCP eligible.

YCCP CCP Eligible Settlement instruction is CCP eligible.

CODES

If Qualifier is LEOG and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):

NLEG Letter of Guarantee Not Accepted Letter of guarantee is not accepted. If there is a standing instruction in place to accept a letter of guarantee, then this standing instruction is to be ignored.

YLEG Letter of Guarantee Accepted Letter of guarantee is accepted. If there is a standing instruction in place not to accept a letter of guarantee, then this standing instruction is to be ignored.
Client Impact

Should be of no impact to clients as Citi does not support these codes at present



	MT586
	Sequence B5

Settlement Details


	22F

Indicator
	Various
	Requirement 2.22
Deletion of codes from qualifier SETR (Type of Settlement Transaction Indicator) in the 22F Indicator field in sequence B5 (Settlement Details). The codes being deleted are:

CONV DR Conversion Relates to a depository receipt conversion.

FCTA Factor Update Relates to a factor update.

INSP Move of Stock Relates to a movement of shares into or out of a pooled account.

ISSU Issuance Relates to the issuance of a security such as an equity or a depository receipt.

MKDW Mark-Down Relates to the decrease of positions held by an ICSD at the common depository due to custody operations (repurchase, pre-release, proceed of corp. event realigned).

MKUP Mark-Up Relates to the increase of positions held by an ICSD at the common depository due to custody operations (repurchase, pre-release, proceed of corporate event realigned).

NSYN Non Syndicated Relates to the issue of medium and short term paper (CP, CD, MTN, notes ...) under a program and without syndication arrangement.

REDI Withdrawal Relates to the withdrawal of specified amounts from specified subaccounts.

RELE DR Release/Cancellation Relates to a release (into/from local) of Depository Receipt operation

RODE Return of Delivery Without Matching Relates to the return of financial instruments resulting from a rejected delivery without matching operation.

RPTO Reporting Relates to a transaction that is for reporting purposes only.

SBBK Sell Buy Back Relates to a sell buy back transaction

SYND Syndicate of Underwriters Relates to the issue of financial instruments through a syndicate of underwriters and a Lead Manager.

TBAC TBA Closing Relates to a To Be Announced (TBA) closing trade.

Client Impact

Should be of no impact to clients as Citi does not support these codes at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B5

Settlement Details


	22F

Indicator
	Various
	Requirement 2.23
Deletion of codes from qualifier REPT (Repurchase Type Indicator) in the 22F Indicator field in sequence B5 (Settlement Details). The codes being deleted are:

CALL Repo Call Relates to a change in the closing or maturity date or the providing of the termination date for an open repo.

PAIR Pair-Off Relates to a repo that is part of a pair-off.

RATE Repo Rate Relates to a change in the repo rate.

ROLP Rollover Relates to a repo rollover of a position extending the closing or maturity date

Client Impact

Should be of no impact to clients as Citi does not support these codes at present



	MT586
	Sequence B5

Settlement Details


	22F

Indicator
	Various
	Requirement 2.24
Deletion of codes from qualifier STCO (Settlement Transaction Condition Indicator) in the 22F Indicator field in sequence B5 (Settlement Details). The codes being deleted are:

ASGN Assignment Transfer of ownership of the asset to another party during the closing of an option.

EXER Exercised Settlement transaction relates to options, futures or derivatives that are exercised.

FRCL Free Clean Settlement Delivery will be made free of payment but a clean payment order will be sent.

KNOC Knocked Out Settlement transaction relates to options, futures or derivatives that are expired worthless

RESI CSD Payment Only Relates to transaction on a security that is not eligible at the Central Securities Depository (CSD) but for which the payment will be enacted by the CSD

UNEX Unexposed Delivery cannot be performed until money is received

Client Impact

Should be of no impact to clients as Citi does not support these codes at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT586
	Sequence B5

Settlement Details


	22F

Indicator
	Usage Rule
	Requirement 2.25
Update to the Usage Rules for field 22F in sequence B5 Settlement Details based on the deletions of qualifiers and codes.

USAGE RULES

The Qualifier SETR is to be used with code PREA (Preadvice) only in communications between CSD/ICSD and their participants.

The use of settlement transaction type codes CONV, ISSU, REAL and, RELE, NETT, NSYN, MKUP, MKDW, SYND is governed by the existence of a bilateral agreement.

Client Impact

Should be of no impact to clients as Citi does not support these codes at present



	MT586
	Sequence B5b/c
Amount

	17B
Flag
	N/A
	Requirement 2.26
Field 17B Flag is being deleted. The qualifiers, codes and formats being deleted are:

ACRU Accrued Interest Flag Indicates whether the net proceeds include interest accrued on the financial instrument.

STAM Stamp Duty Flag Indicates whether the net proceeds include stamp duty for the transaction.

CODES

Flag must contain one of the following codes (Error code(s): K17):

N No No.

Y Yes Yes.

Option B :4!c//1!a (Qualifier)(Flag)

Client Impact

Should be of no impact to clients as Citi does not support this field at present




For Corporate Action Messages:

	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564
MT566
	Sequence E
Corporate Action Option

Sequence D

Corporate Action Confirmation


	92a
Rate
	Various
	Requirement 3.0
DvsE

Deletion of the following qualifiers from the 92a Rate field in sequence E Corporate Action Options

CHAR Charges/Fees Rate used to calculate the amount of the charges/fees that cannot be categorised.
ESOF Early Solicitation Fee Rate Cash rate made available, as an incentive, in addition to the solicitation fee, in order to encourage early participation in an offer. (MT564 Only)
FDIV Final Dividend Rate Dividend is final.
FISC Fiscal Stamp Percentage of fiscal tax to apply.
FLFR Fully Franked Rate Rate resulting from a fully franked dividend paid by a company; rate includes tax credit for companies that have made sufficient tax
payments during fiscal period.
INCE Cash Incentive Rate Rate of the cash premium made available if the securities holder consents or participates to an event, for example consent fees.
NETT Net Dividend Rate Cash dividend amount per equity after deductions or allowances have been made.
NRES Non-Resident Rate Rate per share to which a non-resident is entitled.
PDIV Provisional Dividend Rate Dividend is provisional.
RATE Applicable Rate Rate applicable to the event announced, for example, redemption rate for a redemption event.
SOFE Solicitation Fee Rate Cash rate made available in an offer in order to encourage participation in the offer.
TAXC Tax Credit Rate Amount of money per equity allocated as the result of a tax credit.
TXIN Tax on Income Taxation applied on an amount clearly identified as an income.
TXPR Tax on Profits Taxation applied on an amount clearly identified as capital profits, capital gains.
TXRC Reclaim of Taxes Rate Percentage of cash that was paid in excess of actual tax obligation and 
was reclaimed.
WITF Withholding of Foreign Tax Rate at which the income will be withheld by the jurisdiction to which 
the income was originally paid, for which relief at source and/or reclaim may be possible.
WITL Withholding of Local Tax Rate at which the income will be withheld by the jurisdiction in which 
the account owner is located, for which a relief at source and/or reclaim may be possible.

Client Impact

Clients will no longer receive these Rate qualifiers in Sequence E of the MT564 and Sequence D of the MT566



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

MT566
	Sequence E

Corporate Action Option

Sequence D

Corporate Action Confirmation


	92J
Rate
	Various
	Requirement 3.1
DvsE

Deletion of codes associated with qualifier NETT (Net Dividend Rate) in field 92a Rate with format option J

CODES
In option J, if Qualifier is NETT and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92):
CAPO Capital Portion Rate relating to the underlying security for which capital is distributed.
FLFR Fully Franked Fully franked.
INCO Income Portion Rate relating to the underlying security for which income is distributed.
INTR Interest Rate relating to the underlying security for which interest is paid.
SOIC Sundry/Other Income Rate relating to the underlying security for which other income is paid.
TXBL Taxable Portion Rate relating to the underlying security for which tax is charged.
TXDF Tax Deferred Rate relating to the underlying security for which tax is deferred.
TXFR Tax Free Rate relating to the underlying security which is not taxable.
UNFR Unfranked Unfranked.

Client Impact

Due to the deletion of Rate qualifier NETT, clients will no longer receive this codes with format option J in Sequence E of the MT564 and Sequence D of the MT566


	MT564

MT566
	Sequence E

Corporate Action Option

Sequence D

Corporate Action Confirmation


	92J
Rate
	Various
	Requirement 3.2
DvsE

Deletion of codes associated with qualifier TAXC (Tax Credit Rate) in field 92a Rate with format option J

CODES
In option J, if Qualifier is TAXC and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92):
IMPU Imputed Tax Imputed tax.
PREC Precompte Precompte.
TIER One-Tier Tax One-tier tax.

Client Impact

Due to the deletion of Rate qualifier TAXC, clients will no longer receive this codes with format option J in Sequence E of the MT564 and Sequence D of the MT566




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Sequence E

Corporate Action Option
	92M

Rate
	Format Option
	Requirement 3.3
DvsE

Deletion of format option M from the list of available options for the 92a Rate field in sequence E

Option M :4!c//3!a15d/15d (Qualifier)(Currency Code)(Amount)(Quantity)
Client Impact

Clients will no longer receive format option M in the Rate field in Sequence E of the MT564


	MT564

MT566
	Sequence E

Corporate Action Option

Sequence D

Corporate Action Confirmation


	90a

Rate
	EXER

PRPP

TDMT
	Requirement 3.4
DvsE

Deletion of the following qualifiers from the 90a Price field in sequence E Corporate Action Options

EXER Exercise Price
1. Price at which security will be purchased/sold if warrant is exercised, either as an actual amount (option B) or a percentage (option A).
2. Price at which a bond is converted to underlying security either as an actual amount (option B) or a percentage (option A).
3. Strike price of an option, represented either as an actual amount (option B), a percentage (option A) or a number of points above an index (Option K).
PRPP Generic Cash Price Paid per Product
Generic cash price paid per product by the underlying security holder either as a percentage or an amount, for example, reinvestment price.
TDMT Taxable Income Per Dividend/Share
Amount included in the dividend/NAV that is identified as gains directly or indirectly derived from interest payments within the scope of the EU Savings directive.

Client Impact

Clients will no longer receive these Price qualifiers in Sequence E of the MT564 and Sequence D of the MT566



	MT564

MT566
	Sequence E

Corporate Action Option

Sequence D

Corporate Action Confirmation


	90K

Rate
	Format Option
	Requirement 3.5
DvsE

Deletion of format option K from the list of available options for the 90a Price field in sequence E

Option K :4!c//15d (Qualifier)(Index Points)

Client Impact

Clients will no longer receive format option M in the Rate field in Sequence E of the MT564 or Sequence D of the MT566




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Sequence E

Corporate Action Option
	90a

Rate
	Network Validation Rule
	Requirement 3.6
DvsE

Change in definition of the Network Validation Rules and Usage Rules of the 90a Price field in sequence E

NETWORK VALIDATED RULES
The integer part of Price, Amount, Quantity and Quantity Index Point must contain at least one digit. A decimal comma is mandatory and is included in the maximum length (Error code(s): T40,T43).
Currency Code must be a valid ISO 4217 currency code (Error code(s): T52).

USAGE RULES
The number of decimal digits in Price is not validated against the currency specified.
Generic Cash Price Received per Product (OFFR) is the price and Generic Cash Price Paid per Product (PRPP) are prices received or paid in the course of an event. The specific meaning (redemption price, subscription price, reinvestment price, ETC.) is derived from the event type

Client Impact

Should be of no impact to clients as definition change only


	MT564

MT566
	Sequence E1
Securities Movement
Sequence D1
Securities Movement

	92a

Rate
	NWRT
	Requirement 3.7
DvsE

Deletion of qualifier NWRT (New Securities to Underlying Securities) from the 92a Rate field in sequence E1

NWRT New Securities to Underlying Securities
Quantity of new equities that will be derived by the exercise of a given quantity of intermediate securities.
Client Impact

Clients will no longer receive this Rate qualifier in Sequence E1 of the MT564 and Sequence D2 of the MT566. It is being replaced by Rate qualifier NEWO (New to Old)




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

MT566
	Sequence E2
Cash Movement
Sequence D2
Cash Movement

	92a

Rate
	Various
	Requirement 3.8
DvsE

Addition of the following qualifiers (in conjunction with qualifier EXCH, Exchange Rate)
ATAX Additional Tax 

Rate used for additional tax that cannot be categorised.

CHAR Charges/Fees 

Rate used to calculate the amount of the charges/fees that cannot be categorised.

ESOF Early Solicitation Fee Rate (MT564 Only)
Cash rate made available, as an incentive, in addition to the solicitation fee, in order to encourage early participation in an offer.

FDIV Final Dividend Rate 

Dividend is final.

FISC Fiscal Stamp 

Percentage of fiscal tax to apply.

FLFR Fully Franked Rate 

Rate resulting from a fully franked dividend paid by a company; rate includes tax credit for companies that have made sufficient tax payments during fiscal period.

GRSS Gross Dividend Rate

Cash dividend amount per equity before deductions or allowances have been made.

INCE Cash Incentive Rate

Rate of the cash premium made available if the securities holder consents or participates to an event, for example consent fees.

INTP Interest Rate Used for Payment

The actual interest rate used for the payment of the interest for the specified interest period.

NETT Net Dividend Rate 

Cash dividend amount per equity after deductions or allowances have been made.

NRES Non-Resident Rate 

Rate per share to which a non-resident is entitled.

PDIV Provisional Dividend Rate

Dividend is provisional.

RATE Applicable Rate 

Rate applicable to the event announced, for example, redemption rate for a redemption event.

SOFE Solicitation Fee Rate

Cash rate made available in an offer in order to encourage participation in the offer.

TAXC Tax Credit Rate 

Amount of money per equity allocated as the result of a tax credit.

TAXE Tax Related Rate 

Percentage of the gross dividend rate on which tax must be paid.

TAXR Withholding Tax Rate

Percentage of a cash distribution that will be withheld by a tax authority.

TXIN Tax on Income 

Taxation applied on an amount clearly identified as an income.

TXPR Tax on Profits 

Taxation applied on an amount clearly identified as capital profits, capital gains.

TXRC Reclaim of Taxes Rate

Percentage of cash that was paid in excess of actual tax obligation and was reclaimed.

WITF Withholding of Foreign Tax

Rate at which the income will be withheld by the jurisdiction to which the income was originally paid, for which relief at source and/or reclaim may be possible

WITL Withholding of Local Tax

Rate at which the income will be withheld by the jurisdiction in which the account owner is located, for which a relief at source and/or reclaim may be possible.
Client Impact

Clients should now expect to see these Rate qualifiers in Sequence E2 of the MT564 and Sequence D2 of the MT566 where applicable



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

MT566
	Sequence E2

Cash Movement

Sequence D2

Cash Movement


	92a

Rate
	Various
	Requirement 3.9
DvsE

Addition of the following format options (in conjunction with qualifier EXCH, Exchange Rate)
MT564
Option A

:4!c//[N]15d

(Qualifier)(Sign)(Rate)

Option F

:4!c//3!a15d 

(Qualifier)(Currency Code)(Amount)

Option J
:4!c/[8c]/4!c/3!a15d[/4!c] 
(Qualifier)(Data Source Scheme)(Rate Type 





Code)(Currency Code)(Amount)(Rate Status)

Option K 
:4!c//4!c 

              (Qualifier)(Rate Type Code)

Option M  
:4!c//3!a15d/15d 

(Qualifier)(Currency Code)(Amount)(Quantity)

(format option B already exists)

MT566

Option A

:4!c//[N]15d

(Qualifier)(Sign)(Rate)

Option F

:4!c//3!a15d 

(Qualifier)(Currency Code)(Amount)

Option J
:4!c/[8c]/4!c/3!a15d[/4!c] 
(Qualifier)(Data Source Scheme)(Rate Type 





Code)(Currency Code)(Amount)(Rate Status)

(format option B already exists)

Client Impact

Clients should now expect to see these Rate format options in Sequence E2 of the MT564 and Sequence D2 of the MT566 where applicable



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

MT566

	Sequence E2

Cash Movement

Sequence D2

Cash Movement
	92J

Rate
	Various
	Requirement 3.10
DvsE

Addition of the following codes with format options J

CODES

In option J, if Qualifier is NETT and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92):

CAPO Capital Portion Rate relating to the underlying security for which capital is distributed.

FLFR Fully Franked Fully franked.

INCO Income Portion Rate relating to the underlying security for which income is distributed.

INTR Interest Rate relating to the underlying security for which interest is paid.

SOIC Sundry/Other Income Rate relating to the underlying security for which other income is paid.

TXBL Taxable Portion Rate relating to the underlying security for which tax is charged.

TXDF Tax Deferred Rate relating to the underlying security for which tax is deferred.

TXFR Tax Free Rate relating to the underlying security which is not taxable.

UNFR Unfranked Unfranked.

CODES

In option J, if Qualifier is TAXC and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92):

IMPU Imputed Tax Imputed tax.

PREC Precompte Precompte.

TIER One-Tier Tax One-tier tax.

CODES

In option J, if Qualifier is TAXE and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92):

WITF Withholding of Foreign Tax Rate at which the income will be withheld by the jurisdiction in which the income was originally paid, for which relief at source and/or reclaim may be possible.

WITL Withholding of Local Tax Rate at which the income will be withheld by the jurisdiction in which

the account owner is located, for which relief at source and/or reclaim may be possible.

CODES

In option J, if Qualifier is TAXE and Data Source Scheme is present, the list of available Rate Type Code is to be retrieved from the SMPG website at www.smpg.info.

CODES

In option J, if Qualifier is INTP and Data Source Scheme is not present, Rate Type Code must contain one of the following codes (Error code(s): K92):

SCHD Scheduled Rate of the scheduled payment.

USCD Unscheduled Rate of the unscheduled payment.

CODES

In option J, if Data Source Scheme is not present, Rate Status must contain one of the following codes (Error code(s): K92):

ACTU Actual Rate Rate is actual.

INDI Indicative Rate Rate is indicative.

Client Impact

Clients should now expect to see these Rate codes in Sequence E2 of the MT564 and Sequence D2 of the MT566 where applicable



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564
	Sequence E2

Cash Movement


	92K

Rate
	Various
	Requirement 3.11
DvsE

Addition of the following codes with format options K

CODES

In option K, if Qualifier is not GRSS and Qualifier is not INTP, Rate Type Code must contain the following code (Error code(s): K92):

UKWN Unknown Rate Rate is unknown by the sender or has not been established.

CODES

In option K, if Qualifier is GRSS or Qualifier is INTP, Rate Type Code must contain one of the following codes (Error code(s): K92):

NILP Nil Payment Rate will not be paid.

UKWN Unknown Rate Rate is unknown by the sender or has not been established.

Client Impact

Clients should now expect to see these Rate codes in Sequence E2 of the MT564 where applicable



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

MT566
	Sequence E2
Cash Movement
Sequence D2
Cash Movement


	90a

Price
	EXER

PRPP
	Requirement 3.12
DvsE

Addition of qualifiers to the 90a Price field in sequence E2 Cash Movement. The qualifiers being added are:

EXER Exercise Price
1. Price at which security will be purchased/sold if warrant is exercised, either as an actual amount (option B) or a percentage (option A).
2. Price at which a bond is converted to underlying security either as an actual amount (option B) or a percentage (option A).
3. Strike price of an option, represented either as an actual amount (option B), a percentage (option A) or a number of points above an index (Option K).
PRPP Generic Cash Price Paid per Product
Generic cash price paid per product by the underlying security holder either as a percentage or an amount, for example, reinvestment price.

Client Impact

Clients should now expect to see these Price Qualifiers in Sequence E2 of the MT564 and Sequence D2 of the MT566 where applicable


	MT564

MT566
	Sequence E2
Cash Movement
Sequence D2
Cash Movement

	90K
Rate
	EXER
PRPP
	Requirement 3.13
DvsE

Addition of format option K to the 90a Price field in sequence E2. The format option is only allowed with qualifier EXER (Exercise Price)

Option K :4!c//15d (Qualifier)(Index Points)
Client Impact

Clients should now expect to see this Price format option in Sequence E2 of the MT564 and Sequence D2 of the MT566 where applicable



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Sequence E2
Cash Movement


	90E
Rate
	Various
	Requirement 3.14
DvsE

Change in use of Codes for format option E in the 90a Price field in sequence E2

CODES
In option E, if Qualifier is not OFFR, Price Code must contain the following code (Error code(s): K90):
UKWN Unknown Price Price is unknown by the sender or has not been established.

CODES
In option E, if Qualifier is OFFR, Price Code must contain one of the following codes (Error code(s): K90):
NILP Nil Payment Price will not be paid.
TBSP To be Specified Price to be specified by account owner.
UKWN Unknown Price Price is unknown by the sender or has not been established.
UNSP Unspecified Price is not required to be specified by account owner.

CODES
In option E, Price Code must contain one of the following codes (Error code(s): K90):
OPEN Open-Dated Price has not been established.
UKWN Unknown Price Price is unknown by the sender.
Client Impact

Clients should now expect to see these Price codes in Sequence E2 of the MT564 where applicable


	MT564

	Sequence E2
Cash Movement


	90a

Rate
	Network Validation Rule
	Requirement 3.15
DvsE

Change in definition of the Network Validation Rules and Usage Rules of the 90a Price field in sequence E2

NETWORK VALIDATED RULES
The integer part of Price, Amount, and Quantity and Index Points must contain at least one digit. A decimal comma is mandatory and is included in the maximum length (Error code(s): T40,T43).
Currency Code must be a valid ISO 4217 currency code (Error code(s): T52).

USAGE RULES
The number of decimal digits in Price is not validated against the currency specified.
Generic Cash Price Received per Product (OFFR) and Generic Cash Price Paid per Product (PRPP) are prices is the price received or paid in the course of an event. The specific meaning (redemption price, subscription price, reinvestment price, ETC.) is derived from the event type.
Client Impact

Should be of no impact to clients as definition change only



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Sequence E2
Cash Movement
	Conditional Rule
	N/A
	Requirement 3.16
DvsE

Change in definition of Conditional Rule C6
C6 

In each occurrence of sequence E and subsequence E2, if field :92J::TAXE is present, then field :92F::GRSS must be present in the same sequence occurrence (Error code(s): E80).
Client Impact

Should be of no impact to clients as definition change only. Conditional Rule applies to qualifier TAXE as it’s now present in Sequence E2 as well as Sequence E


	MT564

	Sequence E2

Cash Movement
	Conditional Rule
	N/A
	Requirement 3.17
DvsE

Change in definition of Conditional Rule C8
C8

In each occurrence of sequence E and subsequence E2:

• field :92F::GRSS cannot appear more than once, and field :92K::GRSS cannot appear more than once and both :92F::GRSS and :92K::GRSS cannot appear together.

In each occurrence of subsequence E2:

• field :92F::NETT cannot appear more than once, and field :92K::NETT cannot appear more than once and both :92F::NETT and :92K::NETT cannot appear together,

• field :92A::TAXC cannot appear more than once and field :92F::TAXC cannot appear more than once, and field :92K::TAXC cannot appear more than once and none of the three fields :92A::TAXC, :92F::TAXC and :92K::TAXC can appear in pair or all three together. 

(Error code(s): E77).

In each occurrence of sequence E, field :92a::, the qualifiers TAXC, GRSS and NETT may only be repeated with letter option J (Error code(s): E77).
Client Impact

Should be of no impact to clients as definition change only. Conditional Rule applies to qualifier GRSS, NETT and TAXE where applicable in Sequence E2 as well as Sequence E



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Sequence E2

Cash Movement
	Conditional Rule
	N/A
	Requirement 3.18
DvsE

Change in definition of Conditional Rule C9

C9 

In each occurrence of sequence E and subsequence E2:
if field :92J::GRSS :92J: GRSS is present more than once, then for each occurrence of field :92J::GRSS :92J: GRSS, the Rate Type Code must be different, 

if field :92J::TAXE :92J::TAXC is present more than once, then for each occurrence of field :92J::TAXE :92J::TAXC , the Rate Type Code must be different.

In each occurrence of subsequence E2:

if field :92J::TAXC :92J: NETT is present more than once, then for each occurrence of field :92J::TAXC :92J: NETT, the Rate Type Code must be different,

if field :92J::NETT :92J: TAXE is present more than once, then for each occurrence of field :92J::NETT :92J: TAXE, the Rate Type Code must be different (Error code(s): E78).

Client Impact

Should be of no impact to clients as definition change only. Conditional Rule applies to qualifier GRSS, TAXE, TAXC and NETT as they’re now present in Sequence E2 as well as Sequence E


	MT566
	Conditional Rule


	Conditional Rule


	N/A
	Requirement 3.19
DvsE

Deletion on old Conditional Rule C3

C3 
In sequence D, field :92a::, the qualifiers TAXC, GRSS and NETT may only be repeated with letter option J (Error code(s): E77).
Client Impact

Deletion of Conditional Rule due to change in presence of Rates in Sequence D of the MT566



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT566
	Conditional Rule


	Conditional Rule


	N/A
	Requirement 3.20
DvsE

Addition of new Conditional Rule C3

C3 
In sequence D and in each occurrence of subsequence D2:
• field :92F::GRSS cannot appear more than once.
In each occurrence of subsequence D2:
• field :92F::NETT cannot appear more than once,
• field :92A::TAXC cannot appear more than once and field :92F::TAXC cannot appear more than once and both :92A::TAXC and :92F::TAXC cannot appear together.
(Error code(s): E77).
Client Impact

New Conditional Rule takes into account the presence of Rate fields in Sequence D and Sequence D2 of the MT566


	MT566
	Sequence D2

Cash Movement


	Conditional Rule


	N/A
	Requirement 3.21
DvsE

Change in definition of Conditional Rule C4

C4 
In sequence D and in each occurrence of subsequence D2:
In sequence D:
if field :92J::GRSS :92J: GRSS is present more than once, then for each occurrence of field
:92J::GRSS :92J: GRSS , the Rate Type Code must be different,
if field :92J::TAXE :92J::TAXC is present more than once, then for each occurrence of field
:92J::TAXE :92J::TAXC , the Rate Type Code must be different.
In each occurrence of subsequence D2:
if field :92J::TAXC field:92J: NETT is present more than once, then for each occurrence of field :92J::TAXC :92J: NETT , the Rate Type Code must be different,
if field :92J::NETT field :92J: TAXE is present more than once, then for each occurrence of field :92J::NETT :92J: TAXE , the Rate Type Code must be different (Error code(s): E78).

Client Impact

Definition change takes into account the presence of Rate fields in Sequence D and Sequence D2 of the MT566



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT566
	Sequence D2

Cash Movement


	Conditional Rule


	N/A
	Requirement 3.22
DvsE

Change in definition of Conditional Rule C7

C7 
In sequence D and in each occurrence of subsequence D2 , if field :92J::TAXE is present, then field :92F::GRSS must be present in the same sequence occurrence (Error code(s): E80).

Client Impact

Definition change takes into account the presence of Rate fields in Sequence D and Sequence D2 of the MT566


	MT566
	Sequence C

Corporate Action Details


	92K

Rate
	NWFC

PRFC
	Requirement 3.23
DvsE

Deletion of format option K from qualifiers NWFC (Next Factor) and PRFC (Previous Factor) in the 92a Rate field of sequence C. The only format option allowed for these two rate qualifiers is now 92A

Option K :4!c//4!c (Qualifier)(Rate Type Code)

NWFC Next Factor 
Factor used to calculate the value of the outstanding principal of the financial instrument (for factored securities) that will be applicable after the redemption (factor) date.
PRFC Previous Factor 
Factor used to calculate the value of the outstanding principal of the financial instrument (for factored securities) until the next redemption (factor) date.
Client Impact

Clients will no longer see these Rate qualifiers with format option K



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT566
	Sequence C

Corporate Action Details


	92a

Rate
	Usage Rule
	Requirement 3.24
DvsE

Change in definition of Usage Rule associated with field 92a Rate in sequence C

USAGE RULES
Note: SWIFT Standards identified an issue with qualifier NWFC and PRFC. When used with option K, there is no codes defined. Until this issue is solved in the next standards release, users are invited to only use option A with qualifier NWFC and PRFC.
Sign must be present when Rate is negative.
Except if notified differently in the rate definition, the rate must be expressed as a percentage, not as a decimal fraction (12% must be identified by 12, and not 0,12).
Interest Rate :92a::INTR and sequence D Interest Rate Used for Payment :92a::INTP usage must not be mixed. INTR is used to provide the annual rate of the financial instrument. INTP is used to provide the applicable rate for the current payment, after all calculations have been performed, that is, application of period and method of interest computation.

Client Impact

Should be of no impact to clients as definition change only


	MT566
	Sequence D

Corporate Action Confirmation


	92a

Rate
	ACTU

INDI
	Requirement 3.25
DvsE

Addition to the definition of the codes associate with a Rate qualifier using format option J

CODES
In option J, if Data Source Scheme is not present, Rate Status must contain one of the following codes (Error code(s): K92):
ACTU Actual Rate 
Rate is actual.
INDI Indicative Rate 
Rate is indicative
Client Impact

Should be of no impact to clients as definition change only




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT566
	Sequence D

Corporate Action Confirmation


	90a

Rate
	Usage Rule
	Requirement 3.26
DvsE

Change in definition of the Usage Rules of the 90a Price field in sequence D

USAGE RULES
The number of decimal digits in Price is not validated against the currency specified.
Generic Cash Price Received per Product (OFFR) is the price and Generic Cash Price Paid per Product (PRPP) are prices received or paid in the course of an event. The specific meaning (redemption price, subscription price, reinvestment price, ETC.) is derived from the event type.

Client Impact

Should be of no impact to clients as definition change only



	MT566
	Sequence D

Corporate Action Confirmation


	90a

Rate
	Usage Rule
	Requirement 3.27
DvsE

Change in definition of the Usage Rules of the 90a Price field in sequence D2

USAGE RULES
The number of decimal digits in Price is not validated against the currency specified.
Generic Cash Price Received per Product (OFFR) and Generic Cash Price Paid per Product (PRPP) are prices is the price received or paid in the course of an event. The specific meaning (redemption price, subscription price, reinvestment price, ETC.) is derived from the event type.
Client Impact

Should be of no impact to clients as definition change only



	MT564

	Sequence E

Corporate Action Option
	98a

Date / Time
	Various
	Requirement 3.28
DvsE

Deletion of qualifier PLDT (Lead Plaintiff Deadline) from the field 98a Date / Time with format options A, B, C and E in sequence E

PLDT Lead Plaintiff Deadline
Last day an investor can become a lead plaintiff.
Client Impact

Clients will no longer see the Lead Plaintiff Deadline Date / Time in Sequence E of the MT564



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Conditional Rule

	Conditional Rule


	N/A
	Requirement 3.29
Change in definition of Conditional Rule C15

C15
If the message is a replacement (:23G::REPL), then in sequence A field :25D::PROC, the code ENTL is not allowed and in sequence D field :22F::ADDB, the code CAPA is not allowed. If the message is an eligible balance notification (:23G::REPE), then in sequence A field :25D::PROC, the code ENTL is not allowed and in sequence D field :22F::ADDB, the code CAPA is optional (Error code(s): E09).
If the message is a replacement (:23G::REPL) or an eligible balance notification (:23G::REPE), then the message cannot contain entitlements, that is, in field :25D::PROC, the code ENTL is not allowed (Error code(s): E09).

In sequence A if field :23G: is ... REPL
Then in field :25D::PROC, the code ENTL is ... Not allowed
And in sequence D, in field :22F::ADDB, the code CAPA is ... Not allowed

In sequence A if field :23G: is ... REPE
Then in field :25D::PROC, the code ENTL is ... Not allowed
And in sequence D, in field :22F::ADDB, the code CAPA is ... Optional

Client Impact

Should be of no impact to clients as Citi does not support this field and code at present




	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Conditional Rule


	Conditional Rule


	N/A
	Requirement 3.30
Addition of Conditional Rule C18

C18
If the message is new (:23G::NEWM) and if in sequence A field :25D::PROC the code ENTL is present, then sequence D Corporate Action Details is mandatory and in sequence D field :22F::ADDB is mandatory and one occurrence of :22F::ADDB must contain the code CAPA (Error code(s): E22).

In sequence A if field :23G: is ... NEWM
And in field :25D::PROC, the code ENTL is ... Present
Then sequence D is ... Mandatory
And, in sequence D, field :22F::ADDB is ... Mandatory
And in sequence D, in field :22F::ADDB ... One occurrence must be CAPA

If the message is new (:23G::NEWM) and if in sequence A field :25D::PROC the code ENTL is not present, then in sequence D in field :22F::ADDB, the code CAPA is not allowed (Error code(s): E22).

In sequence A if field :23G: is ... NEWM
And in field :25D::PROC, the code ENTL is ... Not present
And if sequence D is ... Present
And if in sequence D, field :22F::ADDB is ... Present
Then in sequence D field :22F::ADDB// ... CAPA not allowed

In sequence A if field :23G: is ... NEWM
And in field :25D::PROC, the code ENTL is ... Not present
And if sequence D is ... Present
And if in sequence D, field :22F::ADDB is ... Not present
Then in sequence D field :22F::ADDB// ... NA

In sequence A if field :23G: is ... NEWM
And in field :25D::PROC, the code ENTL is ... Not present
And if sequence D is ... Not present
And if in sequence D, field :22F::ADDB is ... NA
Then in sequence D field :22F::ADDB// ... NA
Client Impact

Where Citi sends a late announcement MT564 (ie field :23G:NEWM and :25D::PROC//ENTL) clients will now also see field :22F::ADDB//CAPA in Sequence D due to the addition of this Conditional Rule



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Sequence A
General Information


	23G
Message Function
	ADDB
	Requirement 3.31
Change in definition for code ADDB (Addition Business Process) in the 23G Message Function field

ADDB Additional Business Process
Message sent to notify an additional business process to a corporate action (for instance :22F::ADDB//CAPA).

Client Impact

Should be of no impact to clients as Citi does not support the Message Function ADDB at present


	MT564

	Sequence A

General Information


	23G

Message Function
	CANC
	Requirement 3.32
Change in definition for code CANC (Cancellation Advice) in the 23G Message Function field

CANC Cancellation Advice
Message to cancel a corporate action event previously announced by the account servicer or a previously sent Preliminary Advice of Payment message (:22F::ADDB//CAPA in sequence D).

Client Impact

Should be of no impact to clients as definition change only


	MT564

	Sequence A

General Information


	23G

Message Function
	Usage Rule
	Requirement 3.33
Change in the definition of the Usage Rules for the 23G Message Function field

USAGE RULES
To cancel or withdraw a previously announced corporate action event, Function is respectively CANC or WITH. The presence of reference in the linkages sequence must contain the Sender's reference of the message corporate action event to be cancelled (PREV) is not required in the linkages sequence CORP). A copy of at least the mandatory fields of the message to be cancelled must be present; optional fields need not be present for SWIFT validation.
To cancel a previously sent Preliminary Advice of Payment message (:22F::ADDB//CAPA in sequence D), Function is CANC. The reference in the linkages sequence must contain the Sender's reference of the message to be cancelled (PREV). A copy of at least the mandatory fields of the message to be cancelled must be present; optional fields need not be present for SWIFT validation.
REPL is used to replace a previously sent message that was reported as preliminary or complete, for
example, processing status was :25D::PROC//PREU, PREC or COMP.
REPE is considered as simply a confirmation of an eligible balance when 
:22F::ADDB//CAPA is not present in sequence D and is considered as a movement 
preliminary advice when :22F::ADDB//CAPA is present in sequence D.

Client Impact

Should be of no impact to clients as definition change only



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Sequence A

General Information


	25D

Processing Status
	Conditional Rule
	Requirement 3.34
Addition of Conditional Rule C18 to field 25D PROC (Status: Processing Status) in sequence A General Information. See requirement 3.30 for further details.

Client Impact

Where Citi sends a late announcement MT564 (ie field :23G:NEWM and :25D::PROC//ENTL) clients will now also see field :22F::ADDB//CAPA in Sequence D due to the addition of this Conditional Rule


	MT564

	Sequence D

Corporate Action Detail
	22F

Indicator
	Conditional Rule
	Requirement 3.35
Addition of Conditional Rule C15 and C18 (as well as the existing C16) to field 22F ADDB (Additional Business Process Indicator) in sequence D Corporate Action Details. See requirement 3.29 and 3.30 for further details.
Client Impact

Where Citi sends a late announcement MT564 (ie field :23G:NEWM and :25D::PROC//ENTL) clients will now also see field :22F::ADDB//CAPA in Sequence D due to the addition of this Conditional Rule


	MT564

	Sequence D

Corporate Action Detail
	22F

Indicator
	Usage Rule
	Requirement 3.36
Addition of Usage Rule to the 22F Indicator field in sequence D

USAGE RULES
An Eligible Balance Notification (:23G:REPE) shall be considered as a preadvice only when 22F::ADDB//CAPA is present.

Client Impact

Should be of no impact to clients as Citi will not be supporting this field with Message Function REPE



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

MT566
	Sequence C
Intermediate Securities 
Sequence D 

Corporate Action Details 
Sequence E 

Corporate Action Options

Sequence E1 

Securities Movement
Sequence E2 

Cash Movement 

Sequence C 

Corporate Action Details 
Sequence D 

Corporate Action Confirmation
Sequence D1 Securities Movement 
	98B 

Date / Time

	OPEN
UKWN
	Requirement 3.37
Deletion of code OPEN (Open Dated) from the list of codes available with format option B in the 98a Date / Time field of sequence C, D, E, E1 and E2

OPEN Open-Dated 
Date has not been established.
Change in definition of code UKWN (Unknown Date) with format option B in the 98a Date / Time field of sequence C, D, E, E1 and E2

UKWN Unknown Date
Date is unknown by the sender or has not been established.
Client Impact

Clients will no longer see the use of code OPEN. UKWN now covers both Unknown and Open


	MT564

MT566
	Sequence C
Intermediate Securities 
Sequence D 

Corporate Action Details 
Sequence E 

Corporate Action Options

Sequence E1 

Securities Movement
Sequence C 

Corporate Action Details 
Sequence D 

Corporate Action Confirmation
	69a
Period
	OPEN

UKWN
	Requirement 3.38
Deletion of code OPEN (Open Dated) from the list of codes available with format option C, D, E or F in the 69a Period field of sequence C, D, E and E1

OPEN Open-Dated 
Date has not been established.
Change in definition of code UKWN (Unknown Date) with format option C, D, E or F in the 69a Period field of sequence C, D, E and E1

UKWN Unknown Date
Date is unknown by the sender or has not been established.
Client Impact

Clients will no longer see the use of code OPEN. UKWN now covers both Unknown and Open 


	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Sequence B1

Financial Instrument Attributes
Sequence D

Corporate Action Details
Sequence E

Corporate Action Options
Sequence E1a

Financial Instrument Attributes
Sequence E1

Securities Movement 
	92K
Rate
	OPEN
UKWN
	Requirement 3.39
Deletion of code OPEN (Open Dated) from the list of codes available with format option K in the 92a Rate field of sequence D, E, E1a and E1

OPEN Open-Dated 
Rate has not been established.
Change in definition of code UKWN (Unknown Date) with format option K in the 92a Rate field of sequence B1, D, E, E1a and E1

UKWN Unknown Rate
Rate is unknown by the sender or has not been established.
Client Impact

Clients will no longer see the use of code OPEN. UKWN now covers both Unknown and Open 


	MT564
MT656
	Sequence D
Corporate Action Details
Sequence E
Corporate Action Options
Sequence E1a

Financial Instrument Attributes

Sequence E1

Securities Movement

Sequence D

Corporate Action Instruction


	90E
Rate
	OPEN
UKWN
	Requirement 3.40
Deletion of code OPEN (Open Dated) from the list of codes available with format option B from various fields and sequences listed below

OPEN Open-Dated 
Date has not been established.

Change in definition of code UKWN (Unknown Date) with format option E in the 90a Price field of sequence D, E, E1a and E1

UKWN Unknown Price
Price is unknown by the sender or has not been established.

Client Impact

Clients will no longer see the use of code OPEN. UKWN now covers both Unknown and Open 


	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Sequence D

Corporate Action Details

Sequence E

Corporate Action Option
	36C

Quantity
	OPEN

UKWN
	Requirement 3.41
Deletion of code OPEN (Open) from the list of codes available with format option C in the 36a Quantity field of sequence D and E

OPEN Open
Quantity has not been established.

Change in definition of code UKWN (Unknown Date) with format option C in the 36a Quantity field of sequence D and E

UKWN Unknown Quantity
Quantity is unknown by the sender or has not been established.
Client Impact

Clients will no longer see the use of code OPEN. UKWN now covers both Unknown and Open


	MT564

	Sequence E2
Cash Movement


	Conditional Rule
	N/A
	Requirement 3.42
Change in definition of Conditional Rule C1 and removal of Conditional Rule C1 from qualifier RESU in the 19B Amount field in sequence E2.
C1 

If Exchange Rate is present (Field :92B::EXCH), the corresponding Resulting Amount (field Field :19B::RESU) is present in subsequence E2, then the corresponding Exchange Rate (field :92B::EXCH) must be present in the same (sub)sequence. If the Resulting Amount Exchange Rate is not present, the Exchange Rate Resulting Amount is optional not allowed (Error code(s): E62).

This check applies to subsequence E2.

Subsequence E2 if field :19B::RESU :92B::EXCH is ... Present
Subsequence E2 then field :92B::EXCH :19B::RESU is ... Mandatory
Subsequence E2 if field :19B::RESU :92B::EXCH is ... Not present
Subsequence E2 then field :92B::EXCH :19B::RESU is ... Optional Not allowed
Client Impact

Should be of no impact to clients as Citi will only show an Exchange Rate when a Resultant Amount is present or a Resultant Amount when the Exchange Rate is present.



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	N/A

	Message Scope
	N/A
	Requirement 3.43
Addition to the Scope of the MT564 around its usage

MT 564 Scope

This message is sent by an account servicer (account servicing institution) to an account owner or its designated agent. The account servicer may be a local agent (sub-custodian) acting on behalf of their global custodian customer, or a custodian acting on behalf of an investment management institution or a broker/dealer.

This message is used to provide an account owner with the details of a corporate action event along with the possible elections or choices available to the account owner. It can be initially sent as a preliminary advice and subsequently replaced by another MT 564 with complete or confirmed information.

This message will also be used to provide the account owner with details of the impact a corporate action event will have on a safekeeping or cash account, for example, entitlement calculation.

This message may also be used to provide the account owner with a preliminary advise of upcoming postings or reversal of securities and/or cash postings.

This message may also be sent by an information provider, such as a market data provider or a stock exchange, to provide details of a corporate action event.

This message may also be used to:

• request the cancellation of a previously sent corporate action notification

• re-send a corporate action notification previously sent

• provide a third party with a copy of the message.

Client Impact

Should be of no impact to clients as definition change only



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

MT568
	Sequence A
General Information

Sequence A

General Information


	Conditional Rule
	N/A
	Requirement 3.44
Change in definition of Conditional Rule C10 (MT564) and C1 (MT568)
C10 (MT564) and C1 (MT568)

If the message is a cancellation, a replacement, an eligible balance notification, a withdrawal or a reminder, that is, Function of the Message (field 23G) is CANC, REPL, REPE, WITH or RMDR, then subsequence A1 (Linkages) must be present at least once in the message, and in one and only one occurrence of A1, field :20C::PREV must be present; consequently, in all other occurrences of A1, field :20C::PREV is not allowed allowed (Error code(s): E08) ..

If the message is a cancellation or a withdrawal that is, Function of the Message (field 23G) is respectively CANC or WITH, then subsequence A1 (Linkages) is optional in the message, and field :20C::PREV may only appear once in only one occurrence of A1; consequently, in all other occurrences of A1, field :20C::PREV is not allowed (Error code(s): E08).

Sequence A If field :23G: is ... CANC, REPL , REPE, WITH or RMDR

Then subsequence A1 is ... Mandatory (minimum one occurrence of A1 must be present)

And field :20C::PREV is ... Mandatory in one occurrence of subsequence A1, and not allowed in all other occurrences of subsequence A1

Sequence A If field :23G: is ... CANC or WITH
Then subsequence A1 is ... Optional
And field :20C::PREV is ... Optional in one single occurrence of subsequence A1, and not allowed in all other occurrences of subsequence A1
Sequence A If field :23G: is ... NEWM

Then subsequence A1 is ... Optional

And field :20C::PREV is ... NA

Client Impact

Should be of no impact to clients as Citi already compliant


	MT566

MT568
	Sequence A

General Information

Sequence A

General Information


	23G

Message Function
	Usage Rule
	Requirement 3.45
Change in definition for the Usage Rules associated with field 23G Function of Message

USAGE RULES
To cancel or withdraw a previously announced corporate action event sent message, Function is respectively CANC or WITH. The presence of reference in the linkage sequence must contain the Sender's reference of the message to be cancelled (PREV) is not required in the linkages sequence. A copy of at least the mandatory fields of the message to be cancelled must be present; optional fields need not be present for SWIFT validation.

Client Impact

Should be of no impact to clients as Citi already compliant



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Sequence E

Corporate Action Option
	22F
Indicator
	Various
	Requirement 3.46
Deletion of qualifier RHDI (Rights Distribution Indicator) and all associated codes from field 22F in sequence E (Corporate Action Options)

RHDI Intermediate Securities Distribution Type Indicator
Specifies the type of intermediates securities distribution.

The codes being deleted are:

CODES
If Qualifier is RHDI and Data Source Scheme is not present, Indicator must contain one of the following codes (Error code(s): K22):
BIDS Reverse Rights Distribution of reverser rights.
BONU Bonus Rights Distribution of bonus rights.
DRIP Dividend Reinvestment Securities Distribution of dividend reinvestment securities.
DVOP Dividend Option Distribution of dividend option.
EXRI Subscription Rights Distribution of subscription rights.
PRIO Open Offer Rights Distribution of open offer rights.

:22F::RHDI//xxxx is now only present in sequence D (CADETL)
Client Impact

Clients will no longer see this qualifier and codes in Sequence E of the MT564 and will only be present in Sequence D.



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Conditional Rule

	Conditional Rule


	N/A
	Requirement 3.47
Change in definition of Conditional Rule C12

C12

In sequence A, if If field :22F::CAEV//RHDI is present ,in sequence A, then field :22F::RHDI must be present in sequence D must be present and field :22F::RHDI must be present or in at least one occurrence of sequence D E, but not in both D and E . (Error code(s): E06).

In sequence A if field :22F::CAEV//RHDI is ... (1) Present

Then And if sequence D is ... Mandatory Present and :22F::RHDI is present
And in sequence D field :22F::RHDI is Then sequence E and field :22F::RHDI are ... Mandatory Sequence E is Optional, and field :22F::RHDI is not allowed in all occurrences of sequence E
In sequence A if field :22F::CAEV//RHDI is ... (1) Present

Then And if sequence D is ... Present and :22F::RHDI is not present
And in sequence D field :22F::RHDI is Then sequence E and field :22F::RHDI are ... Sequence E is Mandatory (minimum one occurrence), and field :22F::RHDI is Mandatory in at least one occurrence of sequence E
In sequence A if field :22F::CAEV//RHDI is ... (1) Present

Then And if sequence D is ... Not present
And in sequence D field :22F::RHDI is Then sequence E and field :22F::RHDI are ... Sequence E is Mandatory (minimum one occurrence), and field :22F::RHDI is Mandatory in at least one occurrence of sequence E
In sequence A if field :22F::CAEV//RHDI is ... (1) Not present

Then And if sequence D is ... NA

And in sequence D field :22F::RHDI is Then sequence E and field :22F::RHDI are ... NA
(1) if the Data Source Scheme is present in field :22F::CAEV then the conditional rule does not apply.

Client Impact

Should be of no impact to clients as it relates to the definition change of the Conditional Rule due to the deletion of the RHDI qualifier and associated codes from Sequence E of the MT564


	MT564
MT566

	Sequence D
Corporate Action Details
Sequence C

Corporate Action Details


	98a
Date / Time
	MATU
	Requirement 3.48
Change in definition of qualifier MATU (Maturity Date/Time) in the 98a Date / Time field of sequence D

MATU New Maturity Date/ Time
Date/time to which the maturity date of an interest bearing security is extended.upon which interest bearing security becomes due and principal is paid.
Client Impact

Should be of no impact to clients as definition change only


	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

	Sequence D
Corporate Action Details

	22F
Indicator
	APPD
	Requirement 3.49
Change in definition to code APPD (Approved) with qualifier ESTA (Corporate Action Event Stage) in field 22F Indicator in sequence D

APPD Approved 
Approved at the relevant meeting or through consent or according to the terms of the CA event, meeting, for example, dividend.

Client Impact

Should be of no impact to clients as definition change only


	MT564

	Sequence D

Corporate Action Details


	22F

Indicator
	SUAP
	Requirement 3.50
Change in definition to code SUAP (Subject to Approval) with qualifier ESTA (Corporate Action Event Stage) in field 22F Indicator in sequence D

SUAP Subject to Approval 
Subject to approval at the relevant meeting or through consent or according to the terms of the CA event, for example, dividend.
Client Impact

Should be of no impact to clients as definition change only


	MT564

	Sequence E

Corporate Action Options


	22F

Indicator
	Usage Rule
	Requirement 3.51
Change in definition to the Usage Rule for field 22F in sequence E

USAGE RULES
If for an exercise of warrants or an exercise of rights, the proceeds are known, the more precise codes like CASH, SECU, CASE or NOAC must be used. If the proceeds are at issuer choice, that is, the proceeds are not known upfront, EXER must be used.
NARR should only be used when all the other code possibilities under qualifier CETI are not appropriate.
Client Impact

Should be of no impact to clients as definition change only



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT564

MT566
	Sequence E2
Cash Movement

Sequence D2
Cash Movement

	19B

Amount
	MFDV
	Requirement 3.52
Change in definition to qualifier MFDV (Manufactured Dividend) in field 19B Amount

MFDV Manufactured Dividend/Payment Dividend
Amount of money that the borrower pays to the lender as a compensation. It does not entitle the lender to reclaim any tax credit and is sometimes treated differently by the local tax authorities of the lender. Also covers compensation/indemnity of missed dividend concerning early/late settlements if applicable to a market.

Client Impact

Should be of no impact to clients as definition change only. Citi will start supporting this new definition from July 2011


	MT566
MT565
	Sequence D

Corporate Action Confirmation

Sequence D

Corporate Action Instruction

	22F
Indicator
	UKWN
	Requirement 3.53
Deletion of code UKWN (Unknown) from qualifier DISF (Disposition of Fractions Indicator) in field 22F (Indicator) of sequence D

UKWN Unknown 
Characteristics of the disposition of fractions are unknown.
Client Impact

Clients will no longer see the use of this codeword with qualifier DISF


	MT566
MT567
	Sequence D

Corporate Action Confirmation

Sequence B
Corporate Action Details

	22F
Indicator
	Usage Rule
	Requirement 3.54
Deletion of the Usage Rule associated with field 22F Indicator in sequence D (MT566) and with qualifier CAOP in sequence B (MT567)

USAGE RULES
If for an exercise of warrants or an exercise of rights, the proceeds are known, the more precise codes like CASH, SECU, CASE or NOAC must be used. If the proceeds are at issuer choice, that is, the proceeds are not known upfront, EXER must be used.
Client Impact

Should be of no impact to clients as Citi will continue to process as normal



	Message
	Sequence
	Tag
	Qualifier / Code
	Description

	MT565

	Sequence D
Corporate Action Instruction

	22a
Indicator
	Usage Rule
	Requirement 3.55
Change in definition of the Usage Rule associated with field 22a in sequence D Corporate Action Instructions

USAGE RULES
If for an exercise of warrants or an exercise of rights, the proceeds are known, the more precise codes like CASH, SECU, CASE or NOAC must be used. If the proceeds are at issuer choice, that is, the proceeds are not known upfront, EXER must be used.
If the Corporate Action option code TAXI is used, then sequence C must be present.
Client Impact

Should be of no impact to clients as definition change only


	MT567

	Sequence A2a
Reason


	24B
Reason
	CSUB
	Requirement 3.56
Change in definition to reason codes CSUB (Cancelled by Subcustodian) with qualifier CAND (Cancellation Reason) in field 24B Reason

CSUB Cancelled By Subcustodian
Instruction has been cancelled by the agent, for example, due to an event deadline extension.agent.
Client Impact

Should be of no impact to clients as definition change only
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