EXHIBIT A
DM 550,910,000
2.25 % Notes of 1998, due April 17, 2008

exchangeable into shares of
Schweizerische Rickversicherungs-Gesellschaft

EXCHANGE NOTICE

{Please read the notes overleaf befare completing this Notice.)

Name: o Date:

Address:

Signature;

Delivery of the Exchange Notice will constiture confirmation by the beneficial owner of the
Notes 1o he exchanged or, as the case may be, the person designated to be entered into the
register of sharcholders of Schweizerische Rickversicherungs-Geselischaft {"Swiss Re") that
the information and the representations in the Exchange Notice are true and accurate on the
date of defivery,

As the Notes {0 be exchanged are represented by a Global Note and the Notes are cleared
through either Deutsche Biirse Cicaring AG ("DBC™) or The Depositary Trust Company, Inc.
("DTC"), the Exchange Notice must he signed by or on behalf of the beneficial owner of the
Notes and sent to the Exchange Agent on behalf of the lssuer.

Tor  Wirttembergische AG Vers icls&mgg&&:wéiigﬁngggmﬁscﬁaf{ (the “issuer")
LWe, being the holders of the Notes specified below, herehy irrevocably elect to exchange
such Notes into registered shares with a nominal value of 8FR. 10 cach of Swiss Re (the

"Shares”} in accordance with Condition 4 of the Terms and Conditions of the Nates {the
"Terms and Coaditions"s and apply for the Shares 1o he delivered on exchange,

MY N




4‘%’2

I Total principal amount of Notes 10 be exchanged:

These Notes represent a co-ownership/beneficial interest in the Global Note

held by Deutsche Birse Clearing AG [ 1+*
held by The Depositary Trust Company, Inc. [ I~
# tick one of the boxes,

]

[/We hereby request that the Shares {together with any other securities, property or
cash} required 1o be delivered upon exchange be delivered via Deutsche Borse Clearing
Aktiengesellschaft ("DBC"} /Euroclear/Cedel to N (account 5o.} 1o the order of
{PBC/Eyroclear/Cedel member),

3. Details of my/our DM-11.5, Dollar* bank account to which any cash paviments due
under Condition 4 of the Terms and Conditions should be paid are as follows:

* delete as applicable

Receiving Bank:

Account Number:

Kame of Account:

4. L/'We hereby declare thar ail approvals, consents and authorizations (if any} reguired by
the laws of the Federal Republic of Germany 10 be obtained DY me/us prior to the said
cxchange have been obtained and are in full torce and effect and that any appiicabie
condition thereta has heeg complied with by mesus.

5. At the time of signing and delivery of this Exchange Notice, 1/we represent and agree
that Liwe. or the person who has an interest in the Notes to be exchanged, is

(A} notaUS. Person (within the meaning of Regulation S under the Lnited States
Securities Act of 1933 (the "Securities Aet"y) and Fwe, or such persomn,
purchased such Note, or an interest therein, in a transaction made in accordance
with Rule 903 or Rule 904 of Regulation S under the Securities Act and, prior o
the expiration of 40 days after such exchange, I'we or it will not offer, sell,
pledge or otherwise transfer such Shares €XCept (a) to a person who Lwe and
ANy person acting on my/our behalf reasonably believe is a qualified institutional
tuyer ("QIB™ purchasing for its own account or for the accountof a QB ina
iransaction meeting the requirements of Rule [44A under the Securities Act or
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{b} in an offshore transaction complying with Rule 903 or Rule 904 of

Regulation S or

a2 QIB and undersiands that the Shares 1o be delivered upon exchange of such
Notes have not been and will niot be regisiered under the Securities Act and
covenants: (i} not to deposit or cause o be deposited such Shares into 2
depositary receipt tacility (if any) established or maintained by a depositary bank
other than a Rule 144A restricted depositary receipt facility (if anyl, so long as
Such Shares are “restricted securities” within the meaning of Rule 144043} of
the Securities Act and (iiy that if Ifwe, or such person, should sell or transfer
such Shares, Iiwe, or such person, will do so only in compliance with the
Securities Act and other applicable faws and valy (a) to the lssuer, () purstant
10 Rule 144A 10 a person that the holder reasonably believes is a QIB within the
meaning of Rule 144A purchasing for its own account or for the account of &
QIB whom the holder has informed, in each case, that the resale or other
tansfer is being made in reliance on Rule 1434, {c) in an offshore transaction in
accordance with Rule 903 or Rule 904 of Regulation 8 (and not in a pre-
arranged transaction resulting in the resaie of such Shares into the United States)
or (d) pursuant to an excmption from registration under the Securities Act
provided by Rule 144 thereunder {if available) subject, in the case of (b}, to the
delivery by the transferee or other purchaser to the transferor of 3 covenant
similar in all material respects to those given in (i) and (i) above, and in each
case in accordance with any applicable securities laws of any state of the United
States. F'we further acknowledge that the Issuer and its affiliates and others will
rely upon the truth and accuracy of the foregoing acknowledgements,
representations and agreements.

The Issuer has notified the Exchange Agent that Swiss Re's register of shareholders

will be closed on the following dates: ™

SYDNCEGL N )

to be completed by the Exchange Agem, if applicable
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{i} This Exchange Notice wil be void unless the introductory details, Sections 1, 2,
3 and 4 are completed,

{il}  Your attention is drawn to Condition 4 of the Terms and Conditions with respect
to the conditions precedent which must be fulfilled before the Notes specified
above will be treated as effectively eligible for exchange.

(iiy  Transfer of shares or other securities or property will be made at the risk and
expense of the exchanging Neteholder and the exchanging Moteholder wil] be
required to prepay the expenses of, and submit any necessary documents
required in order to effect, despaich in the manner specified.

{iv)  if a5 contemplated by the Terms and Conditions the exchanging Noteholder
becomes entitled to additional Shares ¢ together with any other securities,
property or cash), they will be delivered or despatched in the same manner as
the Shares or other securities, Property and cash or, as the case may be, cash
payments i liew of delivery of Shares pursuant to Condition 4 previously issued
or paid pursuant o the relevant Exchange Notice,

For Agent's wse oaly:
Note exchange identification reference:

Exchange Date:

Aggregate principal amount of Notes in respect of which Notes have heen deposited for
exchange:;

Exchange Price on Exchange Date:

Number of Shares deliverahle:
{(disregard fractions)

{If applicable) amaount of cash payment due to cxchanging Noteholder urdder Condition
4 of the Terms and Conditions in respect of fractions of Shares:
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7, (If applicable) amount of any cash payment in Heg of delivery of shares due under
Condition 4 of the Terms and Conditions:

N.B. The Exchange Agent must complete items 1 to 5 and (if applicable} 6 and/or 7.
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