SCHEDIILE 1
FORM 0OF BXCHANGE NOTICE

To: {Citihank, Noa .

UNICREDITO ITALIANO BANK (TRELANDYPLL
(Fmcarporated with fmftod Habiffy unclar
the favey of Treland)

EUR 50,000,000
2.25 per eeat. Guaranteed Exchangeablc Noics due 201 1
Exchangeuble for Ordinary Shares of
Socotherm S.p.A.

guaranteed by

UNICREDITC TTALIANO SpA
{ftcorporsted with Nnitad Drability under
the laws of the Republic uf Ita h

15IN Code: XS0246327257
EXCHANGE NOTICE

{Phease read the notes overleal before completing this Fxchange Notice)

Address:

(must b outside the United States)

Tel ™o

Fax:

Signyture

Failurs to complete and properly dcliver this Exchange Notice (in the delermination of the
Principal Paying and Exchanpe Agent) may result in this Exchange Notice buing treated as oull
and void. Once validly delivered, this Naotice i irrevocable.

Temms wsed in s Exchange Notice and not otherwise defined have the meunings set forth in
the Terms and Conditions af the Notes (85 schedulud to the Trust Deed and us modilicd from
time te time o accordance with their terms) (the "Conditiong™) or given to twm in the Paving
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und Fxchunge Apency Anreemenl datcd 28 February 2006 between the ~ssuer, the Chuaruntor,
the Principal Paying and Exchange Agent. the giher pa¥ing and exchange : gents and the Trustee
named therein,

Where the Notes in tespect of which this Bxchange Notice iy given e evidenced by the
Fernparary Glohal Nete ur the Permanent Global Notc, the Fxclenge Noti g necd ot he sipned,
In sueh a case, delivery of the Exchange Notice will constitute canlimma:ion by the beootieiul
owner of inlcrests in ihe Nutes 1o he exchanged thar the information and the representation in
the Exchange Notice are true and dccurate on the date of delivery,

To: Ifa-‘s:mnﬂ'uarm:rrcm’.’S:}ca!ﬂcnuj

I'We, being the halders of the Note(s}interest in the Permanant Globad Note (please delew as
applicable} specified below, hereby clect 1o exchange the Prircipai amovnt of such Noles as
specified below of which Trwea are the Eelders(s) or in which Iiwe have an ‘otercst {as specified
below) for a Pro Rats Share of Lhe Exchange Property caleulated as ut the: relevant Fxelanpe
Lxate:; or any other cash amounts payahle in sccordance with the Conditinns.

(1 Total principal amount and, where applicable, the serial numbers of Notes to which this
tnotics applics:

Number of Netes: ..
Totul prinipal amount {must he multiple ot €300,0000.
Serial numbers of Notes's

Drtails  of Clearing  Svstems  where Notes are  held: Fw selear/Clvarstreant,
I_uxem}:-mtrg:........_...........,.._........_........_........

Name of Account Holder:
Participant ID / Account hembers... L
Reterence: niCreding Taliace Bank {Ireland} p.l.c. - Socothenn Exchan grable

2b Name(s) and address(es) of person{s) in whose mame(s) the R~ovant Securities
comprised io the Exchange Propenty to be delivercd on exchange are o be registered (if
refevant) and/or any docurnents of title und cvidence of owwership of my ather Pro Rars
Share of the Exchange Property are to be delivered:

Name: .
Adddress / Registered uftice: .o
{Must be oulside the United Srates)

Fiscal code / VAT Number

" Kot rsquired fur Nates evidenced by Permunen Global MNote,
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3 Twe hereby request that the Relevant Securitivs catrprised In e Exclang Property
which are to he deliveied 24 a result of this Bxchange Notice be sredied o the HUCOUNL,
details of which are sct oy below:

Clearing Systern:
Name of Account Holder-
Participant T ¢ Aceoune mwmber:
Member Accoynt 1D
Wame;

Address:

Reterence: T rediio T lano Bank (Treland) pde - Socotherm Exchangehle. ...

1) [I'we hereby request that any other cush dmounts {ineluding cash anounts dye pursngni
to the provisions af Condition 10(e) {Exchange - Fracrions af & Sucotharm Skare) to be
paid o medis pursiant to the Confitiums be paid to

Detanls of bank account b which cash shoujd bor crediled:
IBAN Lnr!e

RETYTS of
Hdnk

Address of
Bank: ... ... ..

M of Account
Hu]dcr:........................

Refurence: UniCredirg Ttalisno Bank (Ircland) ple. - Socatherm Exchangeabe ... .
Bail: .

el No: ...,

Fax; J

T¥We herchy cortify thar at the time of uxecution and depaait of this Fachange Notice Irwe or the
persem who i3 acquiring the Relevag Securities COTPUISIRG the Pro Kats Shars of the Exchange
Fraperty iware not 4 U Person or located in the United States (withir the meanitg al

U the Relevan Securitizs ane lsted on Telematicn, an oncrative acegunt wurnber und neme o aecannt halder ae
Mante Tiloli 5.p.A. must he proneides,
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Regulution S {"Regulation 8") under the U.S. Securitics Act of 1933} ard that I'we and anv
personis) for whom Trwe smiare acquiring a Pro Ragr Share of the Hxchange Property, amsare
not acting sy agent for, or on behaft of, o L8, persom and we and such persvnis) purchased
such howws or a bencficial interest therein tn a transaction made in accordance with Eule 903 ar
Fule %04 ¢f Regulation 5.

FWo hereby cemify that in accordunce with Condilion VIR (Procea'sre for Exchange -
Exchange Fxpensesy any Exchange Expenscs [have been paic by me/us]{L ve Therchy underlake
te pay any Exchamge Hxpenses that, for reasan of our non-payment, have not been paid by
meus, | except Lo the extent that the non-pavinent of such Exchange Exsenses is duc to the
wilful defimlt, neglipence or fruud of the Issuer or the wilful detaull, negliyence ur fraud of the
relevant Paving and Exclange Agent.

Nores

{23 This Exchange Notice will be vind unless the ntroduetory details ind Sections 1, 2. 3
and 4 are duly compleicd.

(2} Your attentios: iy particularly drawn tr Condition 10 (Exchange) of lhe Notes wilh
respeet 1o the conditions relating to exchange of the Nates,

{3y This Exchange Notice may be completed by or on behalf of a1 sesountholder of
Euracleyr or Clearstream, Euxembourg (or uny clearing system in which the relevant
Nete 15 held at such time) which has an interest in such Note.
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