SCHEDVILE I
FORM OF CONVERSION NOTICE
To. Citibank N A.

TASEKC MINES L'1D.
iincorporared with limited labitity wider the lavws of
the Province of British Columbia, Canada nnder the Businesy Corporarions Acy (BC)}

L.5.5 30,343,000
T.125 per cent. Convertible Notes due 2011

CONVERSION NOTICE

{Please reud the noles everleat before completing this Conversion Natice)
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Terms used 1o this Conversion Notice and not otherwise defined have the meanings given to
them in the Paying and Cooversion Agency Arreement dared 29 August 2006 between the
Iszuer, the Principal Paying and Cooversion Agenr, the other paymg and conversion agents
namead therein and the Trustee,

[We. being the holders of the Node(s)interest in the Permanenl Cilobal Note (please delete as
applicable} specified below, hereby elect to convert the prineipal amount of such Notes as
specified below of which 1 amiwe are the holders(s) or in which Tiwe have an interest (as
specitied below) for such number of Shares as is calcuwlated by dividing the principal amount
of the Notes by the Conversion Price in effect on the Conversion Dace in accordance with the
Condetioins.

L. Total principal amawnt and, ssherc applicable, the serial numbers of Notes o
which this nolice applies;
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T Where the Notes in respect of which this Conversion Morice is given are evidenced by the Mermancm Glohal
Note, the Couversion Notice meel not be signed. Iy sel o case, delivery of the Coaversion Matice will constrme
conlinmation by the bencticial owner of interests n the Nates to ke comveried that the information aod the
representiions in the Conversion Matice ame Inwe and aecurac an e duts of delivery,
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Serial numbers of Notes™: ... e e e e e e

Details of Clearing Systems where Notes are beld:
[Curoclear]/ [ Clearstreamn, Luxcmbours ]l .o i s
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2 Tiwe herchy request thae:

the certificate(s) for the Shares which are to be delivered as a resylt of this Conversion MNotice
be despatched {ar my/our risk and, if sent at my/our request otherwise than by ordinary mail,
at my/our cxpense} (o the person whose name and address is given below sl in the manner
specified helow:
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Iiwe hereby certily that at the tinw of execution and dxposit of this Conversion Notive,
neither we nor any person who has the beneficial inrerest in the Notes specificd above isfare
in the United States or a U.S. person (within the meaning of Regulation § ("Regulation 8™)
under he US Securities Act of 19333 and that I/we, or such person, if applicable, purchased
such Notes, or the beneficia) interest therein, in 4 transaction made in aceordance with Rufz
003 or Rule 904 of Repulation 5%

t Nt regquired for Motes cvideneed by Peanancnt Gtnhkal Note.

t M Sharcs will he issued to o Notcholder woless the Motehalder sacistics the Mscepuing conditions.
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Notes

(n

{2}

i3)

{4}

This Conversion Notice will he void unless the introducrory details und Scetions 1 amd
2 are duly completed,

Your artention is particutarly drawn w Condition 11 { Conversion) through 1 Cundition
L4 (Riphts Avising on Conversion} of the Notes with respect to the conditivas relating
w1 conversion of the Notes,

This Conversion Notice may be completed by or on hehall of an accountholder of
Luroelear or Clearstream, luxembourg {or any clearing sysiom in which the relevant
Mute 15 Beld at such fime) which has an interest in such Nate,

The holeling of an interest in a Note by an secountholder of Euroelear or Clearsiresm,
Taxembourg or any clearing system in which the relevant Note is held in respeet of
which Conversion Rights are being exereised will be confirmed by the Principal Faving
and Conversion Agent with the relevant clearing system.

The folluwing to be completed by the Paying and Conversion Agent:

{A)

(3

i

(D)

[JE4]

{F)

Nede conversion identification reference:

Aggrepare principal amount of Notws deposited Tur conversion represented hy Lhe
Permanent Glohal Mote being converted:
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