11-APR-28E2 14:43 FROM CITIBARK M.A. TO 926212274

SCHEDULE 1
CONVERSION NOTICE

SUNTEC REAL ESTATE INVESTMENT TRUST
£5%250,000,000 3.25 per cent. Conpon Convertible Bonds due 2013

convertible into Units of Suntec Real Estate Investinent Trust

(Please read the notes overleaf before completing this Notice.)
NBAME: <. srrse i brimer e e e st DAL croeaevrsmeecre v smeevcmnecn e rem s e ameea
AdALEES? <.ttt ettt ) Tel No:

................................................

Fax Noz.. vumesmsrisrsimsrnrmrmessrmcesecees
* Euroelear/Clearstream, Luxembourg Account No. oo.ooiiiconoei i avrrrnne
(* Delete as appropriate)

Signature;

A A AR LA A R AR AR A ARSAALR IR NRTARE T AR ETERTITRANY

To: HSBC Institutional Trust Services {Singapore} Limited in its capacity as trustee of the Suntec
Real Estate Investment Trust (the Issuer and the REIT Trustec)

1/We, being the holders of the Bond(s) specified below, hereby ¢leet 10 convert such Bonds into
ordinary units of Suntec REIT (the Units) in accordance with Condition 6 of the tetms and conditions
of the Bonds.
1. Total principal amount, nomber and identifying numbers of Bonds to be converted:

Total principal BIMOUNE: ... ceeressresemsesisriresssrrsesseessnmeenss

Total nmumber of Bonds: ......cccecessrminssssesressnsrrarssrseceneo

Identifying numbers of Bonds (if relevant)®: ........;omn

Identifying numbers of Certificates deposited in respect of Bonds to be converied (if
Televant}®: e

N.B. If necessary, the identifying numbers of Bonds and Certificates can be attached
separately.

* Not requited for Bonds represented by the Global Certificate
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I/'We request that the Unit(s) to be issued on conversion of the Bond(s) referred to in
paragraph 1 above, be registered in the namels) of the person(s) whose details are set out
below:

Name(s) and address(es) of person(s) in whose name(s) the Units required to be delivered on
conversion of the Bonds are to be registered:

L T3 T O S U Y P S

AT EES: L. i iiiiiri it s s so et i e e e Lams e p e e AR bR A A g RS

Details of the securities account to be credited with such number of Units:

Account Name: .

Account NUINDEL: .vvvveireressrnrsrrrerereererens

Broker Account Wame with The Central Depositary (Pte) Ltd: ...
Client Account Mumber with his/her broker: .............. R e ereens
Telephone/Fax Number: ... BTN

N.B. If necessary, the details relating to stated principal amounts of Bonds may be attached
separately.

1/We hereby request that any other securities, property or cagh required to be delivered upon
conversion be despatched (at my/our risk and expense) 1o the person whose name, telephone
number, fax number and address is given below and in the manner specified below/credited 1o
my/aur bank account by way of wire ransfer, which bank account detatls are given below*
(delete ag appropriate):

Please fill in either section (i) ar {ii) below, as approptiaie.

i) Details for despatch of any other securities, property or cash required to be delivered
UpON Conversion:

Name: 00 e rratrie b Ep b g ers
Address: s
Telephone Number/Fax Nurmber: ......... .

Manner of despatchi.....cmeni.

(i) Details of the bank account to be credited with such cash required to be paid upon
conversion:

Nameof Bank: = v eresneerereen

Address of Bank: ™0 s starni
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R Ty L L LU T LT

Accoumt Name: 0 s
Account Numberm 0000 s e

The Certificate in respect of the Bonds converted hereby accompanies this Cenversion
Motice.*

Name: e e

Address: 00 ey

* Mot required for the Global Certificate.
4, I/We hereby certify that:
the amount of (if any) stamp, issue, registration or other similar taxes and duties (Duties)

arising upon exercise of the Conversion Rights in the country in which such Conversion
Rights are exercised is:

Amount.......oveeereaeias graaane
Country in which Conversion Rights arc exercised:............... R,
and/or

payable in any jurisdiction conseguent upon the issue or transfer of Units to or to the
order of a petson other than the exercising Bondhalder is:

AMOUIE L.y iiiiieriniiers e e
Country in which Duties are payable: . ...l

the relevant tax authorities referred to in Condition 5.2(b) of the Terms and Conditions of the
Bonds is:

Tax Authorily AJAress: ...ovrivviiiriiirri i,
3. I/we represent, agree and certify that, at the time of the signing and/or delivering this

Conversion Motice, I/we, or the person(s) whe has/have a beneficial interest in the Bond(s) o
be exchanged, am/are/is acquiring the Units to be delivered upon canversion of the Bond(s) in
an offshore transaction (as defined in Regulation S under the .5, Secarities Act of 1933, as

b
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Note:

(if)
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FROM CITIBARK M.A. TO 926212274

amended (thc Securities Act) in accordance with Rule 903 or Rule 204 of Repulation 5
(Regulation 8). I/'We hereby represent and warrant that the exchanging holder (or any person
who has a beneficial interest in the Bond(s) to be exchanped) is located outside the United
States (within the meaning of Regulation 8).

1/We hereby represent, agree and certify that:

(&)

(b

)

()
(e)
®

(2)

Date:

Signed

all approvals, consents and authorisations required by the laws of Singaporc to be
obtained by me/us in relation to the said conversion have been obtained and are in fall

foree and effect and that any applicable condition thereto has been complied with by
me/us;

all stamp, issue, registration, excise and similar taxes and duties (if any) arising on
conversion of the Bonds or payable conscquent upen the issue, delivery or transfer of
Units or any other property or cash upon conversion to or 10 the order of a porson
other than me/us have been paid by mefus, except that the Issuer will pay the
expenses ariging in Singapore on the issue of Units on conversion of Bonds and zll
charges of the Conversion Agents in conncetion therswith;

we acknowledge that the Units have not been and will not he registered under the
Securities Act (defined above);

I/'We are located outside the United States (as defined in Regulation 3);

I/We are not an affiliate of the Issucr or a person acting on behalf of such an affiliate;
I/'We further acknowledge that the Issuer and the Bond Trustee and their respective
affiliates and others will rely upon the truth and accwracy of the foregoing

acknowledgements, representations and agreements; and

E'We hereby declare that a ¢copy of this notice has bean provided to the local agent,

as or on behalf of the holder of the Bonds specified above

This Cenversion Notice will be void unless the introductory details In Sections 1 to 4 are
completed,

Your attention is drawn to Condition 5.2 of the Bonds with respect to the conditions
precedent which must be fulfilied before the Bonds specified above will be weated as
effectively eligible for conversion,
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(ii1)

(iv)

W

(vi)
(vii)

(vii1)
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Despateh of any cash, securities or property will be made at the risk of the converting
Bondholder and the converting Bondholder will bs required to submit any necessary
documents required in order to effect despatch in the manner specified.

If a retroactive adjustment contemplated by the terms and conditions of the Bonds is reguired

m respeet of 4 conversion of Bonds, certificates for the additional Units deliverable pursuant
to such retreactive adjustment (fogether with any ather securities, property or cash) will be
delivered or despatched in the same manner as the Units, other securities, property and cash
previously issued pursuant to the relevant Conversion Notice.

Certification of payment pursuant to Condition 5.2(b) to be attached to this Conversion
Notice.

Completion of Section 5 15 not mandatory.

Whilst the Bonds are represented by the Global Certificate, the delivery of this Conversion
Notice to the relevant Conversion Agent may be by fax and followed by the gubmission of
the original Conversion Motice to the relevant Conversion Apent (and we authorise the
Conversion Agent to act upon receipt of such faxed Conversion Notice).

The certification given by the Bondholder in Section 6 shall be sufticient for the purposcs of
the requirement to provide a cestification in accordance with Condition 3.2(b).

For Agent's use only:

{(A) Bond conversion identification reforcnee: / SUNTEC REAL
ESTATE INVESTMENT TRUST 85250,000,000 3.25 per cent. Coupon Convertible
Bonds due 2013

(B) Conversion Datle: .. emiseienas

(A)  Aggregate principal amount of Bonds in respect of which Certificates have been
deposited for conversion:

{B) Conversion Price on Conversion Date;

(C)  Number of Units issuablo: (A) =i
(disregard fractions) (B)

(if applicable) amount of cash payment due to converting Bondholder under Condition 5.1(k)
in respeet of fractions of Units: ..ceevvcivinene

The Conversion Agent must complete items 1, 2 and (if applicable) 3.
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