15-AUG-28E67

11:16 FROM CITIBARK M.A. TO 926212274

EXHIBIT A
CONVERSION NOTICE

KS ENERGY SERVICES LIMITED
$596,795,000 Convertible Bonds due 2012 {the “Bonds™)

(Pleasze read the notes overleaf befors complsting this Notice.,)

Y T T C PR T
Address: ....... hee e it ettt e ieairarran e, = I L
*Euroclear/Claarstream Account No.:_.... Fax MO s sissus s crsnsns sas

(*delete as appropriate)

Signature’ :

To:

............................................... Eredbriaty

Citibank, N.A., Lendon Bratich
Fax: +44 207 508 3866
Attention: Agency and Trust

MWe, being the holders of the Bonds specified below, hershy irrevocably elect to either (a) convert
such Bonds into fully-paid ordinary shares of the Issuser (the "Shares™ or (b) in the event the
lssuer alacts to pay the Cash Settfement Amount (as defined in Condition 6.2.4 of the Bonds),
receive cash, all in accardance with the terms and conditions of the Bonds. Terms used in this
Conversion Notica and not otherwise defined have the meanings given to them in the Paying and
Conversion Agency Agreement dated 8 August 2007 between, among others, the lssuer and
Citibank, N.A., London Branch as Principal Paying Agent.

1

Total principal amount, number and identifying numbers of Bonds to be converted:
Total principal amount:
Total number of Bonds: R,
ldentifying numbers of Bonds (if relevant)™, s

Identifying numbers of Cerificates deposited in respect of Bonds to be converted (if
relevant)*l v s

N.B. If necessary, the identifying numbers of Bonds and Certificates can be attached
separately.

* Not required for Bonds reprasanted by a Global Certificate

1

Where the Bonde 1o be converted are evidanced by the Global Cerlificate, the Conversion Notice need not ba signed. In
such a case, delivery of the Conversion Netice will constitute confirmatian by the beneficial owner of the Bonds {0 ba
convartad that the infermation in the Conversian Nofice Is true and sccurate on delivery.
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15—AUG-Z2EE7  11:18 FROM CITIBAMK H.A. TO 92621227E

2 Name(s) and address{es) of person(s) in whose name(s) the Shares required 1o be
delivered on conversion are to be registered;
Namea: e e
Addrass: e e
Telephone Number: ... ..., R,
Fax Number: e

3 }/We hereby request that [l/We be registered as holder(s) of the relevant number of Shares

in the register of mambears of the Iszuer] [the Shares be deliverad to, and registered in the
name of the Depositary for credit to the securities account number specifiad balow] or the
certificatas for the Shares (lagather with any other securities, property or cash, including
any Singapore deliar cheque in respect of payment of an Equivalert Amount pursuant o
Condition 6.2.3(iv)) required to be delivered upon conversion, be despatched by ordinary
post (at myfour risk and expense) to tha parsen whoze name, contact person, telephone
numbers, fax number and address is given below and in the manner specified below:

Name:
Contact Person: ererraaar O
Address: R R R R IR R
CDOP Account No.: ... vmerrrertarertTr vt anar
CDP Account Nama™ ..o oemren berererrerens

Telsphone Number/Fax Numbar:

Manner of despatch: ..

4 I'We hereby requast that any cash required to be paid upon conversion be cradited to
my/our bank account by way of wire transfer, which bank account details are given below.

Bank narme:
Bwift Code:
For acsount of:
Account Name:
Account Ng, rverens

The Cartificate in raspect of the Bonds converted hereby accompanies this Conversaion
Notice.”

2 Please ensuie that the CDP Account Name matches the registarsd name of the CDP Account No. in the rezords of
CDP, falling which this couid cause a delay in the delivery of Sharez. Where the Bonds 10 be convarted are evidenced
by the Global Certificate, please also ensure that the CDP Account No. and COP Account Name are Included In your
conversion instrustions to Euraslaar/Clearstraam or your Gustodian,
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15—AUG-268E7 11:11 FROM CITIBARK M.A. TO 926212274

MName:

Address: o

¥ Not required for the Global Centificate.

5 The Issuer has notified the Conversion Agents that the lssuer's register of members will be
closad on tha tollowing dates:

I'We hereby certify that at the time of execution and deposit of thia Convarsion Notice (a) liwe or
the person wha has the beneficial interest in the Bonds specified above is/are not in the Unitad
States (within the meaning of Regulation & ("Regulation 8") under the US Securitias Act of 1933)
and that l/iwe, or such person, purchased such Bonds or the beneficial interest therein, in a
transaction mads in accordance with Rule 303 or Rule 904 of Regulation 8* (b) all stamp, issue,
registration, excise and similar taxes and duties (if any) arising on conversion of the Bonds or
payable consequent upon the issus, delivery or transfer of shares or eash upon conversion have
been paid or will be paid by me/us except that the Company will pay the expense arising in
Singapore on the issue of Shares on conversion of Bonds and all charges of the Conversion
Agents in connection therawith,

N.E.

{H This Conversion Notice will be veid unless the introductory details and Sections 1 o 4 are
completed in full,

(i) Your attention is drawn to Condition 6.2.2 of the Bonds with respect fo the conditions
precedent which must be fulfiled before the Bonds specified above will be trested as
effectivaly eligible for conversion.

(it} Despatch of share certificates or other securities or property will be made at the risk and
expense of the converting Bondholder and the converting Bondholder will be required to
submit any necessary documents racuired in order to effect despateh in the manner
specified.

(iv) If a retroactive adjustment contemplated by the termz and conditions of the Bonds is
required in respect of a conversion of Bonds, certificates for the additional Shares
daliverahle pursuant to such raetroactive adjustment (together with any other securities,
praperty or cash) will be delivered or despatched in the same manner ag the Shares, other
securities, property and cash or, as the case may be, Equivalent Amount previously issued
pursuant to tha refevant Convarsion Notice.

For Agent's uge only:

1 {A) Bond conversion identification reference: .........ceoiveiciinnnns

*  No Sharas will be izsued to a Bondholder unless the Bondholder satisfies the foragoing cenditions.
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15—AUG-268E7 11:11

FROM CITIBARK M.A. TO 926212274

{B) Date on which the Conversion Notice is deposited with {and, if applicable,
Certificate is surrenderad to) the Agent: ....ccoceviiinniininnns
{C) Conversion Date: ........coevevvrnennes
2 (A) Aggregate principal amount of Bonds in respect of which Certificates have been
deposited for conversion:
(B) Conversion Price on Conversion Date:
() Mumber of Shares issuable:
()] Cash Settlamant Amaunt (if any):
3 (if applicable) amount of cash payment due to convetting Bondholder under Condition

6.1.2 in respect of fractions of Shares:........cccovviinias

The Conversion Agent must completa items 1, 2 and 3 if applicable.

ACB110664/0.7a/08 Aug 2007
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