EXHIBIT A
CONVERSION NOTICE

BHARAT FORGE LIMITED

U.5.540,000,000 Zero Coupsn Tranche A Convertible Bonds due 2012 {(“Tranche A Bonds™)
canvertible intc Shares or global depositary receipts reprasanting Shares of Bharat Forga
Limited
and
L.5.5239,900,000 Zero Coupon Tranche B Convertible Bonds due 20432 {“Tranche B Bonds™
and, togathar with the Trancha A Bonds, the “Bonds™) convertible into Shares or global
depositary receipts representing Shares of Bharat Forge Limited

{Flease read the notes overeaf before completing this Notice.)

1= Date: e
B S e B =1
*Euroclear/Clearstream Account MG ..o [RE=E 0 1T FE RO

(*delete as appropriats)

Signature’ -

ce: Bharat Forge Limited (the "Company™)

i Citibank, N_A_ {the “Principal Agent"}
et Floor, Citigrowp Centre
Canada Square, Canary Whart
London E14 5LB
United Kingdom
Fax Mo: +44 207 508 3878

1AWWe, being the holders of the Bonds specified below, hereby irrevocably elect to (a) convert such
Bonds into [Global Depositary Receipts ("GDRs"} represanting] fully-paid ordinary shares of the
Company (the *Shares™} or {b} in the event that the Company elects to pay the Cash Setllemeant
Amount, receive cash, all in accordance with the terms and conditions of the Bonds. Terms used in
this Conversion Notice and not atherwise defined have the meanings given ta them in the Faying
and Conversion Agency Agreement dated 28 Apnl 2006 between, among others, the Company
and Citibank, N.A_ as Principal Agent.

1 Tranche, total principal amoust, number and identifying numbers of Bonds to be
converlad;-

1 \here the Bonds ;o be converad are avidenced by the Global Cedificate, the Converslon Notice need not be sigaad. In
sireh a cage, delivery of the Conversion Motoe will constizie confimstion by Hea beneficial owner of the Bords to be
converted that t1e informetion in ha Convarslon Molice is tnue and accurale on dallvery,
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Tranche: e,

ISIN number; [XS025180267 ¥X 30251803218

Totzl principal amount of Bonds to be converted into s
Shares:

Total numbor of Bonds to be converted into Shares: Lo

Tatal principal amount of Bonds to be converted inio
GORs:

Total number of Bonds to be converted inta GDRS:
Identifying numbers of Bonds {if refevanty®. e
{* delete as appropriate)

Identifying numbers of Certificates deposited in respect of Bonds to be converted (if
relevant]™ . e

M.E. If necessary, the identifying numbers of Bands ard Certificates can be atiached
separately.

* Mot required for Bonds represented by a Global Certilicate

2 MName(s) and address{es} of person{s} in whose name(s) the Shares required to be
delivered on canversion are to be registersed:

Mame: e
BOArEES: e
Telephone Mumber: e

Fax HUMDBEr, et mrersretiae oo e namnran

3 \"We hereby request that the certificates for the Shares, if applicable, {together with any
other securities, property or cash) reguired to be delivered upon corversion, be
despatched (at myfour risk and expense) lo the person whase name, confact person,
telephone numbers, fax number and address is given below and In the manner specified
below and that the GORs reguired to be delivered upon conversion be delivered to, and
registered in the name of the Depositary for credit to the securities account number
specified below, if applicable, (together with any other securities, property or cashy.

MAME: i riemrereniiciee et an e
Contact PEISON,  ieietieirereee e an i e
AdOrESa: it e

AocoUnt Moo e
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Accaunt Mame: e e
Tefephona MumberfFax Number:

Manner of daspatch: e

For crediting of Shares or GDRs to the securities account the following details will be
Tequired:

Mame of Paricipant:. ™ e
Parficipant D Mo.. e
Name of Cliznt'™
Client 1B NOs e e
t Client would be the converting Beondholder who has an account with the
Participant.

Tha GDHs will be deliversd to the Participant specified above on an RYP/DVP basis
againat payment of the Depositary’s GDR Issuance fee of up to Uss0.05 per GDR
Issued.

The Cerlificate in respect of the Bands converted hereby accompanies this Conversion
Motice

MAME, e e es

CUAGATEEST e

* Not required if the Bands being converted are represented by a Global Certificate.
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4 The Company has rotified the Conversion Agents that the Company's register of
shareholders will be closed on the followirg dates,

) |A%e herby reguest that any cash required to be delivered upon conversion pursuant to
Condition B{BYii) be despatched (at mwour risk and subject to Condition 8{B)(ii] of the
Bondz) to the persan whose name, contact person, telepheng numbers, fax number and
address is given below and in the manner specified below:

MName: it e
Comact Parson. e e
AdarEss e
Telephone NumberfFax Number ..

Manner of daspatch,

G I"We nereby represent and agree that:

fa) all approvals, consents and autharisations required by the laws of India o be
obtained by me/us in relation ta the satd conversion have been oblained and are in
full force and effect and that any applicable condition thereta has been complied
with by mefus;

{h} all starmps, issue, registration. excize and similar taxes and duties (it any) arising
on conversion of the Bonds or payable consequent upon the issue, delivery or
transfer of Shares or GDRs or any other propearty or cash upon conversion have
hesn paid or will be paid by mefus, except that the Company will pay the expanses
arising in ndia on the issue of Shares or GDRs on conversion of Bands and ail
charges of the Conversion Agents in conneclion therewith;

{c) iMYe have paid or wilk pay all fees and expenses payable to the Depositary upon
lszuance of the GDRs;

fd) 1'"We are not an affiiate of the Company or @ person acting on behalf of such an
affiliate;

{g} "We are mot in the business of buying and selling securilies, or if we are in such
business, we did not agquire the Bonds frem the Company ar any affliate thereof in
a 'distrivution’ of Bonds or GDRs: and

i} IMVYe further acknowledge that the Company and the Trustee and their raspective
affitiates and others will rely upon the fruth and accuracy of the foregaing
acknowledgements, representations and agreaments.

Drate:

Signed
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ME.

(i}

{ii}

(i)

{rv)

as on behalf of the holder of the Bonds specified above.

This Conversion Notice will be void unless the introductory dotails and Sections 1 to & are
comptetad.

Your attention is drawn to Condition B(BYi; of the Bonds with respecl to the condittons
precedent which must be fulfiled before the Bonds specified above will be treated as
affectively eligible for conversion.

Despatch of shar certificates, GORs or other securities or property will be made at the
risk and expense of the corverting Bondholder and the converting Bondholder will be
required to submit any necessary documents required in order to effect despatch in the
rmanner specified.

If a refroactive adjustment contemplated by the tarms and conditions of the Bonds is
required in respect of a conversion of Bonds, cerfificates for the additional GDRs
deliverabte pursuant o such retroactive adjustment (tegether with any other securities,
property of cash) will be delivered or despatched in the same manner as the GDRs, ather
secuUrities. property and cash.

For Agent's use only:-

1 (A Bond conversion identification reference: ...
{=]] Date on which the Conversion MNotice is deposited with the Agentr ...,
{C) Conversion Date: ...
2 (A Aggregate principal amount of Bonds in respect of which Cenfficates have bean
deposited for conversion:
(8] Cornversion Price on Ganversion Date:
(G} Nurnber of Shares or GDRs {disregard fractions) issuahle:
(3] Cash Settlernent Amount (i any):
3 (if applicable) amount of cash payment due to converting Bondholder under Condition
B{ANIY in respect of fractions of Shares or GDRS: ...
The Conversion Agent must complete items 1, 2 and (if applicable) 3.
ADG185593
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