SCHEDULE &
FORM OF TRANSTER CERTIFICATE

Citigraup Global Markets Deutschland AG & Co. KGaA
as registrar

TIHE PRESIDENT OF THE 1SLAMIC REPUBLIC OF PAKISTAN
FOR AND ON BEHALF OF THE ISLAMIC REFUBLIC OF PAKISTAN

[L8.3750,000,000 6.875% Noies due 2017
TRANSFER CERTIFICATE

We refer to the seal ageney apreement dated 30 Barch 2006 as supplemented tvy a first supplemental {iscal
agency agreement dated 1 June 2007 (us further amended or supplemented from time to time, the Ageney
Agreement) in relation to the ULS.$750,000,000 6.875% Notes due 2037 (the Noted) of The President of the
Islamic Republic of Pakislan for and on behalf of the Islamic Republic of Pakistan {the Isswer) and made
between the Issuer, Citigroup Glabal Markels Deutschland AG & Co. KGaA as registrar (the Hegistrar,
which expression shall include any successor 1 Citigroup Global Markets Deutschland AG & Co. KGaA in
its capacity as Registrar), Citibank N.A., London Branch as fiscal agent {ihe Fiseal Agent, which expression
shall include any successor to Citibank M AL, Londun Branch in itz capaeity as Fiscal Agent) and the other
Paving Agents and the Transfer Agents named therein. Capitalised 1erins nsed but not defined herein shall
have the meanings given to them in the Agencey Apresment. Other terms shall have the meanings given to
thent in Regulaiion S under the United States Securities Acl of 1933, as amended (the Sccurities Act),

We, as transferor (the Teansferor) of U.S.$[ ] in principul amount of our beneficial interest in Nutes
represented by the |Unrestricted/Restricted] (defete as appropriore} Global Certificate, hereby request a
transter of (#ick one of the following boxer):

. [ our beneficial intevest in the Unrestricted Global Certificate (ISIN: USYE?93Y AMAGCLISIP
Number: Y8793Y AM4) to a purchaser wanting 0 roccive a beneficial interest in the
Restricted Global Certificate (ISTN: TUS695847ACT5 CUSL® Number: 695847 ACT} (ON
OR PRIOK TO THE FORTIETH DAY FOLLOWING THE DATE OF ISSUR OF THE
NOTES: TICK BOX A BELOW; AFTER THE FORTIETH DAY FOLLOWING THE
DATE OF 1SSUE OF THE NOTES, WO TURTIHER BOXES NEED BE TIZKED); or

I~

] our beneficial interest in the Resiricted Global Certificate to a purchaser wanting to receive a
beneficial interest in the Unrestricted Global Cectificate (TICK BOX £ OR I BLLOW, AL
APPLICAELE).

In connection with such request, and in respect of such Notes, we, the Transferor, hereby centily that such
Noles are being transferred in accordance with the transfer restrictions sel forth in the Offering Circular,
dated 24 Muy 2007, relating to the Notes and any legend on the relevant Global Certificale and that we are
transterring such Noto(s) (tick one of the following hoxesy:

A ] to & person whom the Transferor reasonably believes is purchasing for its own account or
sceonnts as to which it exetcises sole investment discretion; such porson and each such
account is a gualificd institutional buyer (as delined i Rule t44A under the Securilics Act),
the purchaser is aware that the sale 1o it is being made in reliance upon Rule 144A; and such
transaction mecls the tequirements of Rule 1414 and is in avcordance with any applicable
gecurities laws ol any state of the 1niled States;
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OR

B. £ ] to the Issuer or any agency ol the Tssuer for the time being which performs central or reserve
tank functions [or lssuer or any of iy alliliates;

C L] in accordance with Bogulation S under the Sceurities Acl, and, accordingly, we hereby
certify that:

{1}

the offer of the Motes was not made to a person in the United States;

ftick box for ene of ulterrative subporagraphs (i) as appropriote;

L] (il

OR
1 (i)

{iit)

(iv)

{¥)

OR

at the time the buy order was originated, the buyer was ontside the United States or
the Transferor or any person acting on ils behall reasonably belicved thal the buyer
was cutside the United Seates:

the lransaction was execated inoor an or through the facilittes of a designated
atfshore securities market and neither the [ransferor nor any person acting on s
behal§ knows that the transaction was prearranged with a buyer in the United States;

no directed selling ciforls have been made in contravention of the requiremenis of
Rule 903{k) or 984(b) of Regulation 5, as applicable;

the transactico is not part of a plan or scheme to evade the registration requirements
of the Sacurities Act; and

with regard to transfers accurring within the period prior (0 and including e
forticth day after the issuc date of the Notes. any beneficial interest in the
Unrestricted lobal Certificate shall be held throuph either Furpclear or
Clearstream, Luxembourg,

I, | pursuant to an exemption from regisiration provided by Rule [44 under the Sccuritics Acl, i
available, and upon delivery to the lssuer of an opinion of counsel in form end scope
satislactory W Lhe lssuer,

It none of the Toregoing boxes is checked. the Registrar shall not be obliged to effeet the cxchange of

interests in the (flobal Certificates to reflect the ionsfer of the beneficial interests in the Global Certificate
contemplared by this tranafer corificate,

This certificate and 1he statements contained herein are made for your benelit and the benefit of the Issuer.

lYar and on behalt of
| T'ransferor]
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