EXHIBIT A
CONVERSION NOTICE
AMTEK AUTO LIMITED
U.5.5250,000,000

Zero Coupon Convertible Bonds due 2011
convertible into equity shares of Amtek Aute Limited

{Please read the notes overleaf before completing this Notice.)

= U Draates e,

Addroes: e TEI MO e et e
*Euroclear/Clearstrearm, Luxembourg Accaurnt Far Mo
Mos

{"delote as appropriate)

Signature:

To: Citibank, NLA_ Londan Branch

o Amtek Auto Limited (the "Company™

1"z, being the holders of the Bonds specified below, hereby irmevocably elect to canvert such
Bonds into fully-paid equity shares of the Company (the “Shares") in accordance with the terms
and conditions of tha Bonds. Terms used in this Conversion Notice and not otherwise defined have
the meanings given to them in the Paying, Conversion and Transfoer Agency Agreement dated
15 Jung 2006 betwsen, among others, the Company and Citibank, N.A., London Branch as
Frincipal Agesnt,

1 Total principat amount, number and identifying numbers of Bonds to be converted:
Tatal principal amaunt.
Total number of Bonds:

Mdentifying numbers of Bonds {if relevanty: i,

Idenlifying numbers of Cerfificates deposited in respect of Bonds to be converied {if
relevant):

........................................

N.B. If necessary, the identifying numbers of Bonds and Certificates can be attached
separately.

* Not required for Bonds representad by a Global Certificate
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2 Mamots) and addressfes) of person{s) in whose name{s) the Shares required to be
dedivered on conversion are to be registered:

Mame: e e e
Address: e e
Cietails of the securilies account to be credited with such number of Shares:
Account Mame: i
Accounml Mumber: e e

Broker Account Name ...
with Indian Depositary:

Client Account Mumber e
with his/her broker:

Telophone Nurmber: e s

Fax MNumber: e e

3 IA¥e hereby request that the certificates for the Shares {togsther with any other sscuritics,
property or cash) required 12 be delivered upon conversion, be despatched (al myiour risk
and expense) to the parson whosa name, contact persun. telephone numbers, fax number
and 2ddress is given below and in the manner specified below:

MName:

Contact Persan: s
Address: e e
Account Mo e
Account Mame: e
Tel. ModFaxMo: e

Manner of despatch: L

The Ceriificate in respect of the Bonds converted hereby accompanies this Conversion
Nertice

* Mot reguired far the Global Certificate:.
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FThe Company has notified the Conwversion Agents that the Company's register of
shareholders will be closed on Lhe fullowing dates:

IAVe hereby request that any cash required to be delivered upan conversion pursuant o
Condition 6.1.2 b despatched {at myfour risk and subject to Condition 6.2.2 of the Bonds)
to the person whose name, contact person, telephone numbers, fax number and address
is given batow and in the manner specified below:

MNarme:
Contact Person: e

Address:

Telephone Number/fFax Mumber: oo

Manner of despatch:

\WWe: hareby represent and agree that:

fa) ali approvals, consents and authorisations required by the laws of India to be
obiained by mefus in relation to the said conversion have been obtained and are in
full force and effect and that any applicable condition thereto has been complied
with by melus:

(b} all stamps, issue, registration, excise and similar taxes and duties (if any) arising
on canversion of the Bonds or payable consequent upon the issue, delivery or
transter of Shares or any other properly or cash upon conversion have been paid
or will be paid by mefus, except that the Company will pay the expenses arising in
India on the issue of Shares on conversion of Bonds and all charges of the
Conversion Agents in connection therewith,

{c} IMWe hereby deciare that Ifwe have duly appoirted as myfour toeal agent the
person named in section 3 above and acknowladge that the ocal agent is my/uur
agent and not the agent of the Campany; and lwe further acknowledye that Hwe
will not hold the Company liable for any acks or amisstons of the loca| agent;

{d} We are nat an affiliate of the Company or a person acling on behaif of such an
affiliate;
{2} e are not in the business of buying and sefing securities, or if we are in such

business, we did not acquire the Bonds from the Company or any affiliate theraof in
a “distribution” of Shares;

{7} I/We further acknowledge that the Company and the Trustee and their respective
affiliates and clhers wilf rely upon the tuth and accuracy of the foregoing
acknawledgements, representations and agreemsnts; and

{¥)]) ¥We hereby declare that a copy of this notice has been provided to the local agent.
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N.B.

{i}

(i}

(it}

furi}

Date:

Signed

for and on hehalf of the holger of the Bonds specified above.

This Conversion Natice will be void unless the introductory details and Sections 1 {0 4 are
completed.

Your attention is drawn to Condition 6.2.2 of the Bonds with respect to the conditions
precedent which must bo fulfiled before the Bonds specified above will be treated as
effectively eligible for conversion.

Despalch of Share Cerificates or other securities or property will be made at the risk and
expense of the converting Bondholder and the converting Bondiholder will be reguired to
submit any necessary documents required in order ta effect despatch in the manner
specifizd.

li a retroactive adustment contemplated by the terms and cunditions of the Bonds is
required in respect of a conversion of Bonds, certificates for the additional Shares
deliverable pursuant to such retroactive adjustment {together with any other securities,
property or cash) will be delivered or despatched in the same manner as the Shares, other
securitios, property and cash.

whilst the Bonds represenied by the Giohal Cerlificate, the dellvery of this Conversion
Natice to the relevant Conversion Agent may be by fux o the relevant Conversion Agent
fand we authorise the Conversion Agent 10 act upon receipt of such famed Conversion
MNotice),

The certification given by the Bondholder In Section B shalt be sufficient for the purposes
of the requirement to provide cartificalion in accordance with Condition 6.2 1(b}.

Far Agent's use only:

1

A) Bond conversion identification reference: ... ...
(B} Diate an which the Conversion Motice is deposited with the Agent: ...
() Conmvarsion Date: e

[A) Aggregate principal amount of Bonds in respect of which Ceriificates have been
deposited for conversion:

(B} Conversion Price on Convarsion Date:
{C) Number of Shares [disregard fractions) issuable:

(if applicable) amount of cash payment due to converting Bondholder under Condition
6.1.2 in respect of fractions of Shares, ...

The Conversicn Agent must cormiplete items 1, 2 and (if applicable) 3.
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