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SCHEDULE 4
FORIM CF CERTIFICATE FOR EXCHANGE R TRANSFER OF REGISTERED HOTES OR
BENEFICIAL INTEREST IN REGISTERED NOTES

[This cerlificate is no! reguited for lransfers of interests in a Registered (Global Note fo
persons who wish to hold the transferred interest in the game Registered Global Note]

|DATE]

T Citibank, M.A . London. as Princigal Paying Agent
Citigroup Global Yerkets Destschland AG & Co. KGad, as Registrar
Mbbrey Mat-onal Treasury Services plo, as ssugr

AEBEY NATIONAL TREASURY SERVICES plc (the “Issuer”)
[Title of Series of Noles) (the “Noles™}

issued pursuant to a Structured Note Programme {the “Programme’”}

Ruference is made "o the terms and condilinns of the Nates (the "Terms and Conditions™) soi sul in
the First Schedule o the Trast Deed {te "Trust Deed") teted 207 as modfied
and:cr restated from lire 10 ime, betwean the [szuer ang be other parties namead there norelating 1o
lbe Programme  le-ma defingd i the Tarms ana Gondtions or e Trugt Deed shal: have the saee
meanngs when 1z5ed in this Cediticate unlass othoeredse stated.

Thiz certilicale ralates o [Insert Spacifizd Currenay and naxning! amount of notes] of Moles which are
held in the form o [bengficial imerests in one or moce Hegulation S Motes [|ISIN No. [Speciy]
represented by o Negulation 8 Glabal Mote] [beneficia’ inleresls ¥ ore or mare Fule 1448 Bokes
{[15IN Mo, [speciy)) ropresented by a Rule 1444 Globe Mz-r] Pwith DTC] in the name of [transferor]
{the “Transferor™. | he Transferar has requestec an excharge or trarster of such beneficial nteresls
tor an interest ir [Ragulaion S Motes represenled by oae or more Requlation 5 Ginbal Motes| [Pule
T4dA Motos represenied by one of more Bule 144A Glabe Matas]

In gonnection thessweh, the Transferor hereby cerifies that zuch exchange or transtes bas baen
cffocted in accordance with the ransfor resteclicns sat fotn in the Notes and in accordance with eny
applicable sceurniies faws of the United States of Amerca, any Seata of the Uniled States of Ameriza
ar any other wrisdicton and any appicakle rules and regulationg of DTC, Evroclesr and Slzarstrea.
Luxemkeurg fram time to tme and acco-dingly. the “ransfe-or doss hereby certity as folows iterma
used in this paragraph that are defined in Rule “444 o in Hegulation S are Jsed herein as dofingd
tharein):

" Ll a5 appropriaie



A3

[i1: the ottar ot the Motes was ney mada o a personin The United Sizfes;
) githes -y the transactior was excaled ing on ooc Throwgh the Tacilities of & designatad

clsharg securitios market and roither the Traasioror nor any porson geiing on the
Transferet’s behalf knows that the transacticn was pre-asranged with a trans®eres in
the Urited States or (il the transferee iz outside the Unfted States, or the Trarsferor
and any parsan aghing o0 ils beael -2agonahly beievas that the transferes is outzide
rhies Liniled States;

[-3] ro directed selling eftorts have besn made in contrevention of tho requiromen: of
Fulz 93ib) or 8046 of Reguiation =, as applicabla; and

i e trarsaction i nod part of & plan or sehams to avade the recistrazion reguirements
at ihe Securities Act ]!

oR:

|Such Motes are being ranslerred in aecerdancs wilh Bule 1440 13 A wangferae that the Transteror
reasonably oelieves 13 purchasing the Motes for itz cown acooant or ary azcount With respect to which
the transtesee and any such account is a “gualif ed institutional buyer” wilkin the mearing o« FBula
1444, in 2ach case ir a tranzaction meeting the requirementz of Huie 1448 and in acoordznce with
any appicable securit-es laws of any state o the United Staecs or any olher jLJriﬂdiﬂtiﬂ"F‘l.]z

OR:
[The Motes are being trans’ered 0 a transactiar permitted by Rule 144 ander the Sscunles Act)3

Thea Transieqar understands shat this ceriificate is raquiresd in connechion with certain socunizyg or
other lanis atinn in the United Stetes andior in connection with the Netes heing eligibie for clearance
Noone of Mot doarance ayslems.  1f administrative or legal proceedings are commerced ar
threatened in connesdion with which this certificate is or might 2e relevant. Ihe Transferor irevocaily
suthorizes 2ach entity to which this cerlificale s addressad o preduce this cerificate or a copy hareot
to any interested party in such procesdings,

1 inelode os applEszhee. Releednl ooty i U propesed wansfe o exchar;s s being made o & persor. hol®ieg e oo o
tor a bencficat inteiog? 0 ane of mare Beguiation 3 Giokal Moles,

2 |agiude ms applizable. Hoiceas orly i he proposed transfer or axchanoo i boersy dsde to 3 persan hobing ie e o o1 or
far o bepedicial interas) noiee or ms Rule ~4448 Global Motes.

¥ |nelide £.5 azplizahla
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—his cefificale ared the starementz contaired bBersin are made tar the berefit of the acorcsson
heect and to the bonalla™ the Deaiers of the Motes.

fesert name of Transfoor]
By

hNama:

Tillg.

Crated:

el



