Sthedule 5
Form of Regulation S Transfer Certificate

THE KINGDOM OF BAHRAIN ACTING THROUGH THE MINISTRY OF FINANCE (the “lesuer)
L5.8.$1,250,000,000 3,500 per cent. Bonds due 31 March 2020
{the “Bonds”)

Refersnce Is heraby made to ihe Flecal Agenoy Agreement (the “Aganey Agresment’) dated 31
March 2010 betwaeen the [ssuer and the other parties named therein. Capitalised terms used but
not defined herein shall have the meanings given to them In the Agency Agreement, Other terms
ghull have the meaning given fo them In Regulation S (*Regulation 5%) under the U.8, Sscurliles
Act of 1833, as amended (the *Securitles Act’).

[NOTE: INSERT [A] FOR TRANSFERS OF THE BONDS EVIDENCED BY INDIVIDUAL
CERTIFICATES BEARING THE SECURITIES ACT LEGEND TO TRANSFEREES THAT TAKE
DELIVERY IN INDIVIDUAL CERTIFICATES NOT BEARING THE SECURITIES ACT LEGEND,
INSERT [B] FOR TRANSFERS OF INTERESTS IN THE BONDS EVIDENCED BY THE RULE
144A GLOBAL BOND CERTIFICATE TO TRANSFEREES THAT TAKE DELIVERY IN INDIVIDUAL
CERTIFICATES NOT BEARING THE SECURITIES ACT LEGEND. INSERT [C] FOR
TRANSFERS OF INTERESTS IN THE BONDS EVIDENCED BY THE RULE 144A GLOBAL
BOND CERTIFICATE TO TRANSFEREES THAT TAKE DELIVERY IN INTERESTS IN THE
BONDS EVIDENCED BY THE REGULATION S GLOBAL BOND GERTIFICATE ]

{A] This lslter relates fo U.S.$[e] principal amount of Bonds regiatered In the name of [Insert name
of fransferor] (the *Transferar”) and evidenoed by Individual dafinitive Bond cerlificates. The
Transferor has requested a transfer or exchange of such Bonds for individual definitive Bond
carfificates registered In tha name of [insert neme of transferee] (the "Transferee"),

[Bl This lefter relates to U.8.§[e] princlpal amount of Bonds which are held In the form of an
Inferest in the Bends evidenced by the Rule 144A Global Bond Certificate (CUSIP No. 05674R
AA2) with DTG In the name of [insert nama of transferor] {the "Transferor’). The Transferor has
requested & transfer or exchange of such Interest for individual definitive Bond cerlificates
reglsterad In the name of [Insert nams of transferes] (fhe “Transfaree®).

[C) This letter refates to U.8.§[e] principal amount of Bonds which are held in the form of an
interest in the Bonds evidencad by the Rule 144A Global Bond Cerfificate (CUSIP No. 06674R
AA2) with DTG In the name of [Insert name of transferor] (the "Transferor’). The Transferor has
requested a transfer of such [nlerest for an Interest evidanced by the Regutation S Global Bond
Certifioate o be held with [Euroclear][Clearstroam, Luxembourg] (ISIN Ne. XS0498062679) in the
name of [Insert name of transferee] (the “Transferee™).

In connection with such request and In respect of such Bonds, the Transferor does hereby certify
that () such transfer has been effected In accordance with the tranefer rastrictions set forif In the
Agency Agresment and the Bonds and In aceordance with any applicable securities taws of any
atate of the United States and any other Juriadiction end (i) such transfer has been effeoted
pursuant fo and in accordance with Regulation 8, for the purposes of which the Transferor cerilfies

that .

(1) the offer of the Bonds was nol made to a person in the Unlled States or specifically targeted at
Kklentifiabls groups of US cliizens abroad;
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[(2) at the time the buy order was orlginated, the Transferee was outside the United States or the
Transferor and &ny person acting on its behalf reasonably beileved that the Transferes was
outslde the United States;]”

[(2) the transaciion was executed in, on or through the facilities of @ deslgnated offehore securities
market and nelther the Transfsror nor any person acting on iis bahalf knows that the transaction
was pre-atranged with a buyer In the United Stales;}**

(3} no direcled selling efforls have been made in contravention of the requirements of
Regulation S;

(4) the transaclion Is not part of a plan or scheme to evade the registration requirements of the
Seowrilies Act; and

(B) If the undersigned is an officer or director of the issuer, or 2 distribulor or any affilaie of the
issuer, such sale Is made In accordance with the applicable provisions of Regutation 5.

This certificate and the statsments contalned hareln are made for your bensfit and the benefit of
the Issuer.

{Name of Transferor]
By:

Authorised Signature

(Date]

= Ineart one of these two provislons, which are derived from the definliion of “offshore tsansacilon® In Regutation &.
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Schedule 8
Form of Rule 1444 Transfer Cettificate

THE KINGDOM OF BAHRAIN ACTING THROUGH THE MINISTRY OF FINANCE (i.h& “lssuer’)

1.8.$1,250,000,000 5,600 per cent, Bonds due 31 Marsh 2020
{the “Bonds")

Reference Is hereby made to the Fiscal Agency Agreement (the "Agency Agreement’) dated 31
March 2010 betwsen the lssuer and the other pariles named therein, Capitalised terms ussd but
not defined hereln shall have the meanings given to them in the Agency Agreement.

[NOTE: INSERT [A] FOR TRANSFERS OF INTERESTS IN THE BONDS EVIDENCED BY THE
RULE 144A GLOBAL BOND CERTIFICATE TO TRANSFEREES THAT TAKE DELIVERY IN
INDIVIDUAL CERTIFICATES BEARING THE SECURITIES ACT LEGEND. INSERT [B] FOR
TRANSFERS OF INTERESTS IN THE BONDS EVIDENCED BY THE REGULATION S GLOBAL
BOND CERTIFICATE TO TRANSFEREES THAT TAKE DELIVERY IN INTERESTS IN THE
BONDS EVIDENCED BY THE RULE 144A GLOBAL BOND CERTIFICATE.]

{A] This lsiter relates to U.S.$[e] principal amount of Bonds which are held In the form of an
interest In the Bonds evidenced by the Rule 144A Global Bond Certificale (CUSIP No. 06874R
AA2) with DTC In the name of [insert name of transferor] (the *Tranaferotr’), The Trangferor has
requested a transfer or exchange of such Bonds for Individual definitive Bond certificales
reglsterad In the name of [insert name of traneferee] (the “Transferee”), :

[B] This letier relales to U.S.$[e] prinoipal amount of Bonds which are held In the foom of an
interest In the Bonds evidsnced by the Regutation S Global Bond Certificate (ISIN WNo.
XS0486952678) with [Euroclear)[Clearstream, Luxembourg) In the name of [msert name of
transferor] (the *Transferar’), The Transferor has requested a transfer of such interest for an
interest evidenced by the Rule 144A Global Bond Certlficate (CUSIP No, 06674R AAZ) held with
DTC in the name of [nsert name of transferee] {the “Transferee").

In connection with such request and In respect of such Bonds, the Transferor does hereby ceortify
that (i) such transfer has been effected In accordance with the transfer reslrictiong sat forin In the
Agenoy Agreement and the Bonds and in accordance with any applicable seourilies laws of any
stats of the United States and any other jurisdiction and (i) such transfer has baen effected
pursuant to and In accordance with Rule 144A under the U.S. Securities Act of 1833 {'Rule
444A"), for the purposes of which the Transferor certifies that:

(1) the Transferor and any person acting on Iis bohelf reasonably believe the Transferes is
purchasing for ifs own account or accounis as {o which It exerclses sole investment discretlon;
such person and each such account Is a “qualified institutional buyer” as defined in Rule 1444;

(2) the purchaser ls aware that the sale to Itis being made In rellanice upon Rule 144A; and

{3) such transaclion mests the requirements of Rule 144A and Is In accordance with any
applloable securities laws of any State of the United States and any other relevant jurisdiclion.
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This cetificate and the statements contalned hereln are made for your benefit and the benefit of
the Issuer.

[Name of Translerar]
By:

Authorised Signature

[Date]
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