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he accompanying financial statements for December 31, 1999 cover our fourth full year in the

country. The year 2000 thus marks an important milestone for Citibank (Slovakia) a.s. (CSAS)
as our Sth year in the Slovak Republic. For the third year in a row, we received the Euromoney Award
for Excellence as the “Best Foreign Bank in Slovakia” for 1999. We would like to take this
opportunity to thank all our customers for the business they do with us and assure them of our
continuing efforts to improve the quality of services and products that we offer.

CSAS is committed to providing a full array of corporate finance and banking products to its
customers in Slovakia. As part of Citigroup, one of the worlds’ largest, most diverse and best-
capitalized financial institutions, we remain well positioned to continue our development as a major
player in Slovakia’s financial marketplace. We will continue to offer a wide range of services to our
customers, including domestic and international fund raising, cash management, trade, foreign
exchange and treasury risk management, as well as corporate finance advisory through Salomon
Smith Barney. During 1999, we continued to grow our business both via a broadening of our
customer base and through the introduction of new products. In this connection, the launch of
‘Citibusiness’ that targets the “small and medium enterprise” (SME) sector was a particularly
significant development. We at CSAS believe that the SME sector will play a crucial role in the future
development of the country and are positioning our business to support and participate in this
activity.

Slovakia continues to implement wide-ranging structural reforms and policies, which have - not
unexpectedly - caused significant short-term macro-economic stress. A lot has already been achieved.
However, still more needs to be done especially to streamline the micro aspects of facilitating
business in the country. We support the measures already taken and planned, and expect that these
will lay the foundation of an economically strong Slovakia and pave the way for membership of the
EU.

The bank-lending environment throughout 1999 remained difficult. By adhering to conservative
exposure guidelines and through effective use of portfolio management tools, CSAS was able to deliver
superior financial results. Going forward, as the macro-economic situation in the country stabilizes
CSAS is committed and ready to pursue a growth strategy via selectively increasing our presence
across the various segments of our target market.

All of this could not have been achieved without the dedication and support of our staff, and I would
like to take this opportunity to express my thanks to all CSAS’s employees for their contribution to our
success in 1999. A very special thank you to all members of the CSAS team for their hard work and
sleepless nights related to our Y2K preparations.

Finally, on behalf of the entire staff at CSAS, I would like to record our thanks to David C. Francis
for his immense contributions as CSAS’s founding General Manager. After four and a half years,
David relocated to London in December 1999 to work in our Regional Office leaving behind a high
quality organization with strong processes, a commitment to excellence and above all, a customer-
first attitude. Thank you, David, and we wish you every success in London.

Arif Usmani
General Manager and Country Corporate Officer



generalneho riaditela

Prilozvena’ ictovnd zdvierka k 31. decembru 1999 odrdza Stvrty plny rok ndsho pésobenia

v Slovenskej republike. Rok 2000 je preto pre Citibank (Slovakia) a.s. (CSAS) rokom piatym,
teda jubilejnym. Za rok 1999 sme po treti krdt po sebe ziskali cenu casopisu Euromoney ako
,Najlepsia zahranicnd banka na Slovensku . Radi by sme vyuZili tiito prileZitost, podakovali sa
nasim klientom za ich doveru a ubezpecili ich o nasom neustdlom usili o zlepSovanie kvality nasich
produktov a sluZieb.

Svojim klientom na Slovensku poskytuje CSAS plnii skdlu sluZieb v oblasti podnikového financovania
a bankovych produktov. Ako siicast Citigroup, jednej z najvdicsich, najdiverzifikovanejsich a najlepsie
kapitdlovo vybavenych financnych institiicii na svete, sme v dobrej pozicii, aby sme sa aj dalej roz-
vijali a rdstli ako jeden z najdéleZitejsich partnerov na slovenskom trhu. Nasim zdkaznikom budeme
aj nadalej poskytovat Siroku paletu sluZieb, vrdtane obstardvania financovania na domdcom ¢i zahra-
nicnom trhu, riadeni financnych a informacnych tokov, obchodovania, devizovych sluZieb a rizikového
manazmentu financnych operdcii, ako aj poskytovania poradenstva prostrednictvom Salomon Smith
Barney. Pocas roku 1999 sme rozsirili klientski zdkladiiu banky a zaviedli nové produkty. V tejto
suvislosti je obzvldst vyznamnym krokom spustenie programu ‘Citibusiness’, ktory sa zameriava na
sektor malych a strednych podnikov (MSP). My v CSAS verime, Ze sektor MPS bude zohrdvat roz-
hodujicu lohu v budiicom rozvoji krajiny, a preto nase dalsie isilie zameriavame na podporu jeho
¢innosti.

Slovensko pokracuje v realizdcii rozsiahlych strukturdlnych reforiem, ktoré, nie celkom neocakdvane,
vyvolali znacny krdtkodoby makroekonomicky tlak. Mnohé sa uz dosiahlo. Avsak existuje este vela
toho, ¢o je potrebné vykonat, obzvldst pri dalsom smerovani makroekonomickych aspektov a zlepso-
vani podnikatelského prostredia. Podporujeme doposial napldnované a uskutocnené opatrenia a oca-
kdvame, Ze v budiicnosti poloZia zdklad ekonomicky silného Slovenska smerujiceho k clenstvu

v Europskej unii.

Tazkd situdcia na trhu bankovych iiverov pokracovala aj v roku 1999. DodrZiavanim konzervativnych
zdsad vverového angaZovania a efektivnym vyuZivanim ndstrojov riadenia portfolia dosiahla CSAS
vynikajiice vysledky. V budiicnosti, ked sa makroekonomickd situdcia v krajine stabilizuje, je CSAS
pripravend a odhodland realizovat stratégiu rastu prostrednictvom selektivneho zvysSovania svojej
pritomnosti na roznych segmentoch cielového trhu.

VSetko toto sa nedd dosiahnut bez odhodlania a podpory nasich pracovnikov. Rdd by som preto vyu-
Zil tiito prileZitost, aby som podakoval vsetkym zamestnancom CSAS za ich prispevok k ndsmu tspe-
chu v roku 1999. Bez nich by to moZné nebolo, obzvldst vzhladom na vsetko to usilie, ktoré bolo
potrebné vynaloZit v suvislosti s obavami o pripravenost pocitacovych systémov na rok 2000.

Na zdver mi dovolte, aby som v mene vsetkych pracovnikov CSAS podakoval Davidovi C. Francisovi
za jeho nesmierny prinos ako zakladajiicemu generdlnemu riaditelovi CSAS. Po vySe styroch rokoch
sa v decembri 1999 David vrdtil do Londyna, kde posobi v regiondlnej divizii Citibank. Zanechal po
sebe vysokokvalitnii organizdciu so silnymi procesmi, zameranim na kvalitu a predovsetkym, na
zdkaznika. Dakujeme Ti David a Zeldme vela tispechov v Londyne.

Arif Usmani
Generdlny riaditel
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he Board of Directors of Citibank (Slovakia) a.s. has pleasure in presenting
the 1999 Annual Report of the Bank.

According to Act No. 21/1992 on Banks, subsequently amended by the National Bank

of Slovakia, Citibank (Slovakia) a.s. was granted a universal banking licence on August 16,
1995 permitting the Bank to commence banking activities in all areas of banking and financial
services, with the exception of mortgage banking activities, effective November 1,1995.

The Bank was incorporated with its registered office in Bratislava on August 30, 1995.

The Bank is a wholly-owned subsidiary of Citibank Overseas Investment Corporation (COIC)
which is in turn wholly-owned by Citibank, N.A. New York. The ultimate holding company
is Citigroup Inc.,the US based financial services group with offices in over 100 countries and
consolidated stockholders’ equity of US$ 49.7 billion at December 31, 1999.

The members of the Board of Directors and the Supervisory Board, as of December 31, 1999,
are listed on page 8.

The Annual Financial Statements of the Bank have been prepared in accordance with the laws
of the Slovak Republic (SR) and with the Bank’s own Articles of Association. During the year
the books of the Bank were maintained in, and these Annual Financial Statements are
presented in Slovak Crowns (SKK).

The authorised share capital comprises 1,650,000 shares with a nominal value of SKK 1,000.
The authorised share capital is recorded in the Companies Register.

During the year from January 1, 1999 to December 31, 1999 the Bank’s activities resulted
in a net profit of SKK 277,287,701.

The Board of Directors has informed and consulted with the Supervisory Board on all business
activities and the financial results at regular intervals during 1999.

KPMG Slovensko Audit spol. s r.o. are the statutory auditors of the Bank and they have
provided us with their unqualified audit report on the 1999 financial statements (see page 40).

Arif Usmani
Haydn Owen-Thomas
Igor Thdm



predstavenstva

P redstavenstvo spoloc¢nosti Citibank (Slovakia) a.s. predklada vyro¢nua spravu banky
zarok 1999.

Podla zakona Cislo 21/1992 Zbierky zdkonov o bankéch v zneni neskorSich predpisov

a so stihlasom Narodnej banky Slovenska zo dnia 16. augusta 1995 obdrzala Citibank
(Slovakia) a.s., (dalej ,,banka*) univerzalnu bankovu licenciu, ktord jej umoziuje vykondvat
¢innost vo vSetkych oblastiach bankovnictva a finan¢nych sluzieb, s vynimkou hypotekér-
neho bankovnictva. Citibank (Slovakia) a.s. bola zapisand do Obchodného registra diia

30. augusta 1995 a licencia nadobudla uc¢innost 1. novembra toho istého roku.

Banka funguje ako dcérska spolo¢nost vyhradne vlastnena spolo¢nostou Citibank Overseas
Investment Corporation, ktord je v stopercentnom vlastnictve Citibank, N.A. New York.
Hlavnou holdingovou spolo¢nostou je Citigroup Inc., €o je skupina so sidlom v USA
poskytujuca finan¢né sluzby prostrednictvom zastipeni vo viac ako 100 krajinéch.

Jej celkovy kapital k 31. decembru 1999 predstavoval 49,7 miliard USD.

Clenovia predstavenstva a dozornej rady zastavajici svoje posty ku ditu 31. decembru 1999
st uvedeni na strane 9.

Rocna zavierka bola zostavena v sulade s platnou legislativou Slovenskej republiky spolu
s dodrzanim internych stanov banky. U¢tovné knihy banky a ro¢nd zavierka sii vedené
a predkladané v slovenskych korunich (SKK).

Zékladné imanie banky pozostava z 1 650 000 kusov akcii, kazda v menovitej hodnote
1 000 SKK. Zékladné imanie je zaregistrované v Obchodnom registri.

V obdobi od 1. januédra 1999 do 31. decembra 1999 vykazala banka Cisty zisk
vo vyske 277 287 701 SKK.

Pocas sledovaného roku predstavenstvo pravidelne informovalo dozorni radu a konzulto-
valo s fiou vSetky obchodné ¢innosti a finan¢né vysledky.

Auditorom banky je spolo¢nost KPMG Slovensko Audit spol. s r.0.,
ktord poskytla auditorska spravu o overeni uctovnej zavierky (vid strana 41).

Arif Usmani
Haydn Owen-Thomas
Igor Thdam

Report
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(‘000 SKK)
Total Assets

31. 12. 1999
13,564,121

31. 12. 1998
11,136,103

Due from Customers 6,509,202 5,585,846
Due to Customers 6,935,105 6,017,329
Shareholder’s Funds 2,473,895 2,199,548
Profit for the Year 277,288 291,110

Year End Exchange Rate (SKK/USD) 42.266 36.913
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financne

udaje

(v tis. SKK)) 31. 12. 1999 31. 12. 1998
Aktiva spolu 13 564 121 11 136 103
Pohladavky voci klientom 6 509 202 5 585 846
Vklady od klientov 6 935 105 6 017 329
Vlastné imanie 2 473 895 2 199 548
Hospodarsky vysledok 277 288 291 110
Koncoro¢ny kurz (SKK/USD) 42.266 36,913

Highlights
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Balance Sheet

Rocna

(SKK ‘000) 31.12. 1999 31. 12. 1998
Assets

Cash and balances with the NBS 795,089 816,737
Due from banks (note 1) 3,279,150 4,358,387
Loans and advances to customers (note 2) 6,509,202 5,585,846
Securities held for resale (note 3) 2,133,017 25,408
Equity investments 3,345 3,345
Intangible fixed assets (note 4) 2,120 2,072
Tangible fixed assets (note 5) 112,611 85,580
Other assets 5,859 1,060
Prepayments and accrued income 723,728 257,668
Total Assets 13,564,121 11,136,103
Liabilities and Equity

Due to banks (note 11) 3,599,648 2,558,498
Due to customers (note 12) 6,935,105 6,017,329
Other liabilities 20,245 25,265
Accruals and deffered income 519,556 315,440
Reserves and provisions for credit losses (note 6) 15,672 20,023
Legal reserve fund 36,224 21,668
Registered capital (note 10) 1,650,000 1,650,000
Valuation differences from capital in foreign currency 510,383 236,770
Undistributed profit 277,288 291,110
Total Liabilities and Equity 13,564,121 11,136,103

Annual Financial



uctovna zavierka

Suvaha

(v tis. SKK) 31. 12. 1999 31.12. 1998
Aktiva

Pokladni¢na hotovost a tcty v NBS 795 089 816 737
Uvery bankam (pozn. 1) 3279 150 4358 387
Uvery poskytnuté klientom (pozn. 2) 6 509 202 5585 846
Naktpené SPP a dlhopisy (pozn. 3) 2133017 25 408
Majetkové acasti 3345 3345
Nehmotny investi¢ny majetok (pozn. 4) 2120 2072
Hmotny investi¢ny majetok (pozn. 5) 112611 85580
Ostatné aktiva 5859 1 060
Polozky ¢asového rozliSenia 723 728 257 668
Aktiva spolu 13 564 121 11 136 103
Pasiva

Zavizky voci bankdm (pozn. 11) 3599 648 2558 498
Zavizky voci klientom (pozn. 12) 6935 105 6017 329
Ostatné zavizky 20 245 25265
PoloZky ¢asového rozliSenia 519 556 315 440
Rezervy (pozn. 6) 15672 20 023
Rezervné fondy a fondy tvorené zo zisku 36224 21 668
Zékladné imanie (pozn. 10) 1 650 000 1 650 000
Rozdiely z prepoctu zdkladného imania v cudzej mene 510383 236 770
Zisk za finan¢ny rok 277 288 291 110
Pasiva spolu 13 564 121 11 136 103

Statements
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Profit and Loss Account

Rocna

(SKK ‘000) Year ended 31. 12. 1999 Year ended 31. 12. 1998
Interest income 1,833,574 1,522,144
Interest expense 1,558,751 1,294,301
Net interest income 274,823 227,843
Fees and commissions income 116,380 52,679
Fees and commissions expense 39,195 38,242
Revenues from foreign exchange operations 267,487 350,860
Revenues from securities 176,853 92,533
Total operating income 796,348 685,673
General operating expense 282,850 202,110
Additions to provisions and adjustments 123,539 62,353
Usage of provisions and reserves 25,987 12,104
Total operating expense 380,402 252,359
Extraordinary expenses 280 201
Extraordinary revenues 639 1,220
Profit before tax 416,305 434,333
Taxation 139,017 143,223
Profit for the year 277,288 291,110

Annual Financial



uctovna zavierka

Vykaz ziskov a strat

(v tis. SKK) Za rok koncdiaci Za rok konciaci

31. 12. 1999 31.12. 1998
Prijaté uroky 1833574 1522 144
Platené uroky 1558751 1294 301
Zisk z trokov 274 823 227 843
Prijaté poplatky a provizie 116 380 52679
Platené poplatky a provizie 39 195 38242
Vynos z devizovych operacii 267 487 350 860
Vynos z operdcii s cennymi papiermi 176 853 92 533
Prevadzkové vynosy spolu 796 348 685 673
Vseobecné prevadzkové naklady 282 850 202 110
Tvorba rezerv a opravnych poloZiek 123 539 62 353
PouZitie rezerv a opravnych poloZiek 25 987 12 104
Prevadzkové naklady spolu 380 402 252 359
Mimoriadne néklady 280 201
Mimoriadne vynosy 639 1220
Zisk pred zdanenim 416 305 434 333
Dan z prijmov 139017 143 223
Zisk za uctovné obdobie 277 288 291 110

Statements
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1.

Basis of Preparation

The financial statements have been prepared under the
historical cost convention, in accordance with the Act
on Accounting (Act No. 563/1991 Coll.) and relevant
regulations and decrees of the Slovak Republic.

The financial statements are reported in Slovak
Crowns and presented in accordance with the decree
on the content and format of financial statements of
banks issued by the Slovak Ministry of Finance
(reference 65/521/1994 as amended by 3171/1997).

Significant Accounting Policies
The significant accounting policies adopted in the

preparation of the Bank’s financial statements are set
out below:

(a) Interest, Fees and Commissions

Interest, fees and commissions receivable and payable
are recognised in the period in which they are earned
or incurred.

Interest on classified loans is included in income and
full provision is made.

(b) Foreign Currencies

(c)

Transactions denominated in foreign currencies are
translated to Slovak Crowns at the exchange rates on
the date of transaction. Monetary assets and liabilities
denominated in foreign currencies and commitments
for the purchase and sale of foreign currencies are
translated at the exchange rates at the balance sheet
date published by the National Bank of Slovakia. All
resulting gains and losses are recorded in the profit
and loss account.

Provisions and Reserves for Loan Losses

Amounts due from banks and loans and advances to
customers are stated net of specific provisions for loan
losses.

Following detailed appraisal of the loan portfolio,
credits are categorised according to the regulation on
the evaluation of claims issued by the National Bank
of Slovakia (reference: regulation 3 of 1995) and
specific provisions are made for any balances
classified as substandard, doubtful or loss.

In addition, a general reserve is made to cover losses
which are present in the loan portfolio but which have
not yet been specifically identified. This reserve,
which is calculated in accordance with Act 610/1992,
is tax-deductible and is included as a legal reserve.

d

(e)

(®

(g

Treasury Bills

Treasury bills are stated at nominal value and the
related purchase discounts are included in the balance
sheet under “Other liabilities”. Discounts are
amortised on a straight line basis to the profit and loss
account over the period to maturity.

Debt Securities

Debt securities acquired for trading purposes (with the
intention to generate a profit from short-term
fluctuation in prices) are stated at cost.

Debt securities acquired for investment purposes are
stated at nominal value. Any premiums or discounts on
acquisition are amortised to the profit and loss account
over the period to maturity. Specific provision is made
for any diminution in value.

Intangible and Tangible Fixed Assets
Tangible and intangible fixed assets are stated at cost
less depreciation. Depreciation is provided using the
straight-line method over their estimated useful lives
as follows:

No. of Months

Software 24
Hardware 36
Furniture and fittings 96
Equipment 36-114

Leasehold improvements are depreciated on a straight-
line basis over the shorter of the lease terms or their
remaining useful lives.

Intangible assets costing less than Sk 20,000 and
tangible fixed assets costing less than Sk 10,000 are
charged to the profit and loss account in the period in
which they are acquired.

Taxation

Non-deductible expenses are added to and non-taxable
income is deducted from the profit for the period to
arrive at the taxable income to which the current tax
rate is applied.

(h) Prior Period Items and Changes

in Accounting Policies

Prior period items and the effects of changes in
accounting policies are reported as extraordinary
income or extraordinary expense in the current period
profit and loss account.



1.

Vychodiska pre pripravu uc¢tovnej
zavierky

Uttovna zavierka k 31. decembru 1999 bola
pripravend na zdklade podkladov tctovnictva
vedeného v stilade so zdkonom ¢islo 563/1991 Zbierky
zakonov o uctovnictve. Bola vypracovand v sulade

s opatrenim Ministerstva financii Slovenskej republiky
&islo 3171/1997, ktorym sa meni a dopliia opatrenie
Ministerstva financii SR zo dfia 11. novembra 1996
¢islo 65/355/1996 ustanovujice uctovi osnovu

a postupy uctovania pre banky na principoch ¢asového
rozliSovania ndkladov a vynosov. Uvedené opatrenie
takisto ustanovuje usporiadanie a obsahové
vymedzenie poloZiek uctovnej zavierky bank

a minimdlny rozsah udajov urceny na zverejnenie.

Dolezité uctovné metody

Uctovna zavierka bola pripravena v stilade
s nasledujicimi doleZitymi G¢tovnymi metddami:

(a) Uroky a poplatky

Uroky a poplatky prijaté a platené st zai&tované
vysledkovo do obdobia ku ktorému ¢asovo a vecne
prindleZia.

Uroky z klasifikovanych tiverov st zahrnuté do
vynosov a zdroveii je k nim vytvorend opravna polozka
v plnej vyske.

(b) Prepocet cudzej meny

(c)

Operdcie v cudzej mene st prepocitané na slovenské
koruny kurzom platnym v deii uskuto¢nenia operacie.
Aktiva a pasiva v cudzej mene a zdvizky na ndkup

a predaj cudzich mien su prepocitavané kurzom
peniaznych prostriedkov podla platného kurzového
listka Narodnej banky Slovenska. Kurzové rozdiely

z prepoctu aktiv a pasiv vycislenych v cudzej mene st
zadctované vysledkovo na prislu$né ucty.

Rezervy a opravné polozky na straty z averov
Uvery bankam a klientom st ti¢tované v Ciastkach
zniZenych o opravné polozky ku klasifikovanym
uverom. Po analyze tverového portfdlia su uvery
kategorizované podla opatrenia o pravidlach
hodnotenia pohladdvok vydaného Ndrodnou bankou
Slovenska (opatrenie ¢. 3 z roku 1995) a na vSetky
polozky klasifikované ako neStandardné, pochybné
alebo stratové st vytvarané opravné polozky.
VSeobecnd rezerva je tvorend na krytie strat

z uverového portfolia, ktoré nie je klasifikované. Tato
rezerva, ktord je vypocitand podla zdkona ¢. 610/92
Zb. je daflovo odpocitatelnd a zahrnutd do zakonnych
rezerv banky.

(d) Statne pokladni¢né poukazky a pokladni¢né

(e)

()

poukazky NBS a iné podobné hodnoty

Stétne pokladni¢né poukézky a pokladni¢né poukazky
NBS a iné podobné hodnoty su uc¢tované v nominalnej
hodnote a prislu$ny diskont je zahrnuty v stivahe do
polozky ,,Casové rozlienie na strane pasiv*. Diskont
je uctovany do vynosov rovnomerne poc¢as obdobia od
ndkupu do doby splatnosti.

Cenné papiere (dlhopisy)

Cenné papiere (dlhopisy) st rozdelené na
obchodovatelné (obstarané s cielom ich dalSieho
predaja v kratkom ¢asovom obdobi alebo obstarané

s ciefom dosiahnutia zisku z kratkodobych pohybov
cien), ktoré sa ocetiuji cenou obstarania a na
investi¢né (obstarané s cielom dlhodobého zaradenia
do portfdlia banky s cielom dosahovania trvalych

a pravidelnych vynosov), ktoré st ocenené
nomindlnou cenou. Rozdiel medzi nominédlnou cenou
a nakupnou cenou sa postupne ¢asovo rozliSuje podla
charakteru rozdielu do vykazu ziskov a strit.

V pripade prechodného poklesu hodnoty cennych
papierov je vytvorend opravnd polozka.

Nehmotny a hmotny investi¢ny majetok
Hmotny a nehmotny investi¢ny majetok je uvedeny
v obstardvacej cene zniZeny o odpisy. Majetok sa
odpisuje rovnomerne pocas doby Zivotnosti ro¢nymi
odpisovymi sadzbami:

pocet mesiacov

Software 24
Hardware 36
Nabytok 96
Zariadenia 36-114

Technické zhodnotenie pri prenajatom majetku sa
odpisuje rovnomerne pocas doby prendjmu alebo
pocas zostatkovej doby odpisovania podla toho,

ktord je kratSia. Nehmotny investicny majetok v hodnote
menej ako Sk 20 000 a hmotny investicny majetok

v hodnote menej ako Sk 10 000 st zactované do vykazu
ziskov a strat v roku, kedy boli zaradené do pouZivania.

(g) Zdanovanie

Darnlovy zdklad pre daii z prijmov sa vypocita

z hospodarskeho vysledku bezného obdobia
pripoc¢itanim dafiovo neuznanych nakladov

a odpocitanim vynosov, ktoré nepodliehaji dani
z prijmu.

(h) Opravy nakladov a vynosov minulych rokov

a zmeny uctovnych metéd

Opravy ndkladov a vynosov minulych rokov a zmeny
uctovnych metdd su uctované ako mimoriadne vynosy
alebo ndklady vo vykaze ziskov a strat v beZznom
uctovnom obdobi.



1. Due from Banks

(a) Due from Banks

Poznamky

(SKK ‘000) 31. 12. 1999 31. 12. 1998
Current accounts 40,220 95,833
Term placements 3,238,930 4,262,554
Receivables under reverse purchase agreements - -
Other loans and advances to banks - -

3,279,150 4,358,387
Less: Provisions for credit losses ) )
Net amounts due from banks 3,279,150 4,358,387

(b) Analysis of Amounts Due from Banks by Contractual Maturity

(SKK ‘000) 31.12. 1999 31.12. 1998
Repayable within 3 months 3,249,150 4,328,387
3 months to 1 year 30,000 30,000
From 1 to 5 years - -
More than 5 years - -

3,279,150 4,358,387

(¢) Analysis of Amounts Due from Banks by Residual Maturity

(SKK ‘000) 31.12. 1999 31. 12. 1998
Repayable within 3 months 3,249,150 4,358,387
3 months to 1 year 30,000 —
From 1 to 5 years - -
More than 5 years - -

3,279,150 4,358,387

Notes to Financial
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k rocnej zavierke

1. Uvery a vklady bankam

(a) Uvery a vklady bankiam

(v tis. SKK) 31. 12. 1999 31. 12. 1998
BezZné ucty 40 220 95 833
Terminované vklady 3238 930 4262 554
Pohladavky s pravom spétného nakupu - -
Ostatné uvery bankdm - -

3279 150 4 358 387
Minus: Opravné polozky na klasifikované tvery ) (-)
Cisté @ivery bankam 3279 150 4 358 387

(b) Analyza Gverov a vkladov poskytnutych bankidm podla zmluvnej doby splatnosti

(v tis. SKK) 31.12. 1999 31.12. 1998
Splatné do 3 mesiacov 3249 150 4 328 387
3 mesiace az 1 rok 30 000 30 000
Od 1 do 5 rokov - -
Viac ako 5 rokov - -

3279150 4 358 387

(¢) Analyza Gverov a vkladov poskytnutych bankam podla zostatkovej doby splatnosti

(v tis. SKK) 31.12. 1999 31. 12. 1998
Splatné do 3 mesiacov 3249 150 4 358 387
3 mesiace az 1 rok 30 000 -
Od 1 do 5 rokov - -
Viac ako 5 rokov - -

3279150 4 358 387

Statements
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Loans and Advances to Customers

(a) Loans and Advances to Customers

(SKK <000) 31. 12. 1999 31. 12. 1998
Loans and advances to customers, categorised:
Standard 6,372,895 5,370,798
Special mention - -
Substandard - 270,773
Doubtful and disputed 295,110 -
Loss - -
6,668,005 5,641,571
Less: Specific provisions for credit losses (note 6) (158,803) (55,725)
Net loans and advances to customers 6,509,202 5,585,846

Interest of SKK 22,496,000 relating to classified claims has been included in revenues from client operations.

(b) Analysis of Loans and Advances to Customers by Sector and Contractual Maturity

22

Within 3 months From 1 to Over
(SKK “000) 3 months to 1 year 5 years 5 years Total
At 31. 12. 1999
Non financial institutions 2,008,818 4,212,460 238,788 - 6,460,066
Resident individuals — — 2,114 47,015 49,129
Non resident individuals 7 - - - 7
2,008,825 4,212,460 240,902 47,015 6,509,202
At 31. 12. 1998
Non financial institutions 3,823,526 1,737,467 - - 5,560,993
Resident individuals — — 9,666 15,185 24,851
Non resident individuals 2 - - - 2
3,823,528 1,737,467 9,666 15,185 5,585,846




2. Uvery klientom

(a) Uvery klientom

(v tis. SKK) 31. 12. 1999 31.12. 1998
Uvery klientom

Standardné pohladavky 6 372 895 5370 798

Standardné pohladéavky s vyhradou - -

NeStandardné pohladavky - 270 773

Pochybné a sporné pohladavky 295 110 -

Stratové pohladavky - -

6 668 005 5641 571

Minus: Opravné polozky na klasifikované avery (pozn. 6) (158 803) (55 725)

Cisté uvery klientom 6 509 202 5 585 846

22 496 000 SKK urok suvisiaci s klasifikovanymi pohladdvkami bol zahrnuty vo vynosoch z operacii

s klientami.

(b) Analyza verov poskytnutych klientom podla sektorov a podla zmluvnej doby splatnosti

V priebehu 3 mesiace Od 1 do Nad
(v tis. SKK) 3 mesiacov az 1 rok 5 rokov 5 rokov Celkom
K 31. 12. 1999
Nefinan¢né organizicie 2008 818 4212460 238 788 - 6460 066
Obyvatelstvo (rezidenti) - - 2114 47 015 49 129
Nerezidenti 7 - - - 7
2008 825 4212460 240 902 47 015 6 509 202
K 31. 12. 1998
Nefinan¢né organizacie 3823526 1737467 - - 5560993
Obyvatelstvo (rezidenti) - - 9 666 15 185 24 851
Nerezidenti 2 - - - 2
3823528 1737 467 9 666 15185 5585846
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2. Loans and Advances to Customers (continued)

(c) Analysis of Loans and Advances to Customers by Sector and Residual Maturity

Within 3 months From 1 to Over
(SKK 000) 3 months to 1 year 5 years 5 years Total
At 31. 12. 1999
Non financial institutions 5,895,835 385,140 179,091 - 6,460,066
Resident individuals - 92 2,022 47,015 49,129
Non resident individuals 7 - - - 7
5,895,842 385,232 181,113 47,015 6,509,202
At 31. 12. 1998
Non financial institutions 4,628,015 932,978 - 5,560,993
Resident individuals - - 9,666 15,185 24,851
Non resident individuals 2 - - - 2
4,628,017 932,978 9,666 15,185 5,585,846
(d) Analysis of Loans and Advances to Customers by Sector and Type of Security Received
Corporate
Government & Bank Cash  Secured by Bill of
(SKK ‘000) guarantee guarantee collateral fixed assets exchange Unsecured Total
At 31. 12. 1999
Non financial institutions 424,580 1,709,152 200,172 484,833 303,174 3,338,155 6,460,066
Resident individuals - — - 40,055 9,074 - 49,129
Non resident individuals - - - - - 7 7
424,580 1,709,152 200,172 524,888 312,248 3,338,162 6,509,202
At 31. 12. 1998
Non financial institutions - 1,845,581 - 88,324 1,049,580 2,577,508 5,560,993
Resident individuals - - - 15,185 9,666 - 24,851
Non resident individuals - - - - - 2 2
- 1,845,581 - 103,509 1,059,246 2,577,510 5,585,846
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2. Uvery klientom (pokraéovanie)

(¢) Analyza tverov poskytnutych klientom podla sektorov a podla zostatkovej doby splatnosti

V priebehu 3 mesiace Od 1do Nad
(v tis. SKK) 3 mesiacov az 1 rok 5 rokov 5 rokov Celkom
K 31. 12. 1999
Nefinan¢né organizicie 5 895 835 385 140 179 091 - 6 460 066
Obyvatelstvo (rezidenti) - 92 2022 47 015 49 129
Nerezidenti 7 - - - 7
5 895 842 385 232 181 113 47 015 6 509 202
K 31. 12. 1998
Nefinan¢né organizicie 4628 015 932 978 - - 5560 993
Obyvatelstvo (rezidenti) - - 9 666 15185 24 851
Nerezidenti 2 - - - 2
4628 017 932 978 9 666 15 185 5 585 846
(d) Analyza Gverov poskytnutych klientom podla sektorov a podla druhu zaistenia
Bankové )
Zaruky zaruky Ucelovo
poskytnuté  a zaruky viazané  Zaistenie
(v tis. SKK) Statom spolo¢nosti vklady HIM  Zmenka Nezaisteny Celkom
K 31. 12. 1999
Nefinan¢né organizicie 424 580 1709 152 200 172 484 833 303 174 3338155 6460 066
Obyvatelstvo (rezidenti) - - - 40 055 9074 - 49 129
Nerezidenti - - - - - 7 7
424 580 1709152 200 172 524 888 312248 3338162 6509 202
K 31. 12. 1998
Nefinan¢né organizicie — 1845581 - 88324 1049580 2577508 5560993
Obyvatelstvo (rezidenti) - - - 15 185 9 666 - 24 851
Nerezidenti - - - - - 2 2
- 1845581 - 103509 1059246 2577510 5585846
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3. Securities Held for Resale

(a) Net Book Value of Debt Securities Including Fixed Income Securities

(SKK “000) 31. 12. 1999 31.12. 1998
Book value of debt securities including fixed
income securities 2,133,017 25,408

Less: Provisions - -

Net book value of debt securities including fixed
income securities 2,133,017 25,408

At the end of 1999 there were debt securities purchased under agreements to resell comprising 10,000
corporate bonds with a nominal value of EUR 1,000 each, 3,480 government bonds, of which 1,480 have
a nominal value of SKK 1,000,000 and 2,000 have a nominal value of SKK 100,000. The amount of debt
securities purchased under agreements with obligations to resell in 1998 consisted of 30 government bonds
with a nominal value of SKK 1,000,000 each.

(b) Short Term Debt Securities: analysis by sector

(SKK “000) 31.12. 1999 31.12. 1998

Issued by financial institutions
- Listed on a recognised Slovak
Republic exchange - -
- Listed elsewhere 424,580 -
- Unlisted - -

424,580 —

Issued by non financial institutions
- Listed on a recognised Slovak
Republic exchange - -
- Listed elsewhere - -
- Unlisted - —

Issued by government sector
- Listed on a recognised Slovak

Republic exchange 1,708,437 25,408
- Listed elsewhere - -
- Unlisted - -

1,708,437 25,408

Issued by insurance institutions
- Listed on a recognised Slovak
Republic exchange - —
- Listed elsewhere - -
- Unlisted - -

Other issues
- Listed on a recognised Slovak
Republic exchange - -
- Listed elsewhere - -
- Unlisted - -

2,133,017 25,408
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3. Obligacie a iné cenné papiere s pevnym vynosom urcené na obchodovanie

(a) Zostatkova cena obligacii a inych cennych papierov s pevhym vynosom

(v tis. SKK) 31.12. 1999 31.12. 1998

Uttovna hodnota obligécii a inych cennych papierov
S pevnym vynosom 2 133 017 25 408

Minus: Opravné polozky - —

Cist4 uétovna hodnota obligicii a inych cennych
papierov s pevnym vynosom 2133017 25 408

V roku 1999 tvori sumu cennych papierov s pevnym vynosom 3 480 kusov Statnych dlhopisov, z ktorych
je 1480 kusov v nomindlnej hodnote SKK 1 000 000, 2 000 kusov v nominélnej hodnote SKK 100 000
a 10 000 kusov podnikovych dlhopisov, kazdy v nominélnej hodnote EUR 1 000.

Suma cennych papierov s pevnym vynosom v roku 1998 pozostiva z 30 kusov Statnych dlhopisov, kazdy
v nominélnej hodnote SKK 1 000 000.

(b) Analyza kratkodobych obligacii a inych cennych papierov s pevhym vynosom urcenych
na obchodovanie podla sektorov

(v tis. SKK) 31.12. 1999 31.12. 1998

Vydané finanénymi institiciami
- Kétované na burze v SR - -
- Kétované na inom trhu CP 424 580 -
- Nekotované - -

424 580 -

Vydané nefinanénymi institdciami
- Kétované na burze v SR - -
- Koétované na inom trhu CP - -
- Nekotované — -

Vydané vladnym sektorom
- Kétované na burze v SR 1708 437 25 408
- Kétované na inom trhu CP - -
- Nekotované - -

1708 437 25 408

Vydané organizaciami poistovnictva
- Kotované na burze v SR - —
- Kétované na inom trhu CP — -
- Nekotované — -

Ostatné
- Kétované na burze v SR - -
- Kétované na inom trhu CP - -
- Nekdtované - -

2133 017 25 408




4. Intangible Fixed Assets

Establishment
(SKK “000) Software Costs Total
Cost
At 1.1.1999 5,610 - 5,610
Additions 1,961 - 1,961
Disposals - - -
Transfers/other adjustments - - -
At 31. 12. 1999 7,571 - 7,571
Amortisation and adjustments
At 1. 1. 1999 3,538 - 3,538
Charge for the year 1,946 - 1,946
Disposals - - -
Transfers/other adjustments (33) - (33)
At 31. 12. 1999 5,451 - 5,451
Net book value
At 31. 12. 1998 2,072 - 2,072
At 31. 12. 1999 2,120 - 2,120
5. Tangible Fixed Assets
Low Furniture Not
Motor value & yet in
(SKK “000) Vehicles Equip. items Fittings Installations use Total
Cost
At 1.1.1999 11,652 51,469 1,267 16,294 24,343 22,195 127,220
Additions 10,554 31,370 16 8,653 23,980 27,078 101,651
Disposals (3,038) (1,209) - - — (48,600) (52,847)
Transfers/other adjustments - 92 - - - - 92
At 31. 12. 1999 19,168 81,722 1,283 24,947 48,323 673 176,116
Depreciation and adjustments
At 1.1.1999 3,791 24,749 1,267 5,005 6,828 - 41,640
Charge for the year 3,750 15,637 114 2,466 3,582 - 25,549
Disposals (1,987) (1,599) (98) - - - (3,684)
Transfers/other adjustments - - - - - - -
At 31. 12. 1999 5,554 38,787 1,283 7,471 10,410 - 63,505
Net book value
At 31. 12. 1998 7,861 26,720 - 11,289 17,515 22,195 85,580
At 31. 12. 1999 13,614 42,935 - 17,476 37,913 673 112,611
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4. Nehmotny investi¢ny majetok

Zriadovacie
(v tis. SKK) Software naklady Celkom
Obstaravacia cena
k1.1.1999 5610 - 5610
Prirastky 1961 - 1961
Ubytky - - -
Prevody / iné Gpravy - - -
k 31.12. 1999 7571 - 7571
Opravky a opravné polozky
k1. 1. 1999 3538 - 3538
Roc¢né odpisy 1946 - 1 946
Ubytky - - -
Prevody / iné tpravy (33) - (33)
k31.12. 1999 5451 - 5451
Zostatkova cena
k 31. 12. 1998 2072 - 2072
k 31. 12. 1999 2120 - 2120
Hmotny investicny majetok

Obstaranie

(v tis. SKK) Auta Vybavenie DHIM  Nabytok Zariadenia HIM Celkom
Obstaravacia cena
k1. 1.1999 11 652 51469 1267 16 294 24 343 22 195 127 220
Prirastky 10 554 31370 16 8 653 23 980 27078 101 651
Ubytky (3038) (1209) - - - (48 600) (52 847)
Prevody / iné upravy - 92 - - - - 92
k 31. 12. 1999 19 168 81722 1283 24 947 48 323 673 176 116
Opravky
k1. 1. 1999 3791 24 749 1267 5005 6 828 - 41 640
Ro¢ny odpis 3750 15 637 114 2 466 3582 - 25 549
Ubytky (1987) (1599) (98) - - - (3 684)
Prevody / iné tpravy - - - - - - -
k 31. 12. 1999 5554 38787 1283 7 471 10 410 - 63 505
Zostakova cena
k 31. 12. 1998 7 861 26 720 - 11 289 17 515 22 195 85 580
k 31. 12. 1999 13 614 42 935 - 17 476 37913 673 112 611




6. Reserves and Provisions for Credit Losses

(a)

(b)

30

Reserves for Credit Losses

(SKK 000)

Legal Reserve

(Tax deductible reserves for credit losses)

Balance at 1. 1. 1999 20,023
Increase during the year 16,417
Decrease during the year (20.768)
Net movement during the year 4.351)
Balance at 31. 12. 1999 15,672
Represented by:
2% of loans with maturity greater than one year 2,973
2% of average guarantees issued 12,699
10% of average overdue loans -
Balance of tax deductible reserves at 31. 12. 1999 15,672
Other Reserves -
(Non tax deductible reserves for credit losses)
Total reserves for credit losses 15,672
Specific Provisions for Credit Losses
(SKK ¢000)
Balance at 1. 1. 1999 55,725
Increase during current year 107,122
Special mention loans and advances -
Substandard loans and advances -
Doubtful loans and advances 107,122
Loss loans and advances -
Decrease during current year -
Write off of loans and advances -
Cover of losses on loans and advances sold at a discount -
Release of provisions no longer considered necessary (5,219)
Foreign exchange difference on provisions for losses
on loans denominated in foreign currency 1,175
Balance of specific provisions at 31. 12. 1999 (note 2) 158,803




6. Rezervy a opravné polozky na straty z tverov

(a)

(b)

Rezervy na straty z Gverov

(v tis. SKK)

Zakonna rezerva

(Rezervy na straty z tverov oslobodené od dane)

Zaciatocny zostatok k 1. 1. 1999 20 023
Tvorba v priebehu roka 16 417
PouZitie v priebehu roka (20 768)
Pohyb v priebehu roka (4351)
Konec¢ny zostatok k 31. 12. 1999 15 672
Reprezentovany:
2 % z tverov so splatnostou dlhSou ako 1 rok 2973
2 % z priemernych zaruk vydanych 12 699
10 % z priemernych tverov po lehote splatnosti -
Zostatok rezerv oslobodenych od dane k 31. 12. 1999 15672
Ostatné rezervy na straty z iverov -
(danovo neuznatelné)
Celkové rezervy na straty z iverov 15672
Opravné polozky ku klasifikovanym tverom
(v tis. SKK)
Zaciato¢ny zostatok k 1. 1. 1999 55725
Tvorba v priebehu roka 107 122
Standardné avery s vyhradou -
Nestandardné tvery -
Pochybné uvery 107 122
Stratové uvery -
PouZitie v priebehu roka -
Odpis tverov -
Krytie strit z predaja tverov -
Rozpustenie nepotrebnych opravnych poloZiek (5219
Kurzovy rozdiel z prepoctu opravnych poloziek v CM 1175
Zostatok opravnych poloziek k 31. 12. 1999 (pozn. 2) 158 803




7. Social Fund & Employee Information

(SKK “000)

Opening balance at 1 January 1999 242
Increase in fund 721
Usage of fund (624)
Balance at 31. 12. 1999 339
Average number of employees as follows: 1999 1998
Employees 108 84
Members of the Board of Directors 3 3
Members of the Supervisory Board 3 3
General Managers 12 12

8. Commitments and Contingencies

Irrevocable Contingent Liabilities Arising from Acceptances and Endorsements,
Other Written Contingent Liabilities and Assets Pledged as Collateral

(SKK 000) 31. 12. 1999 31.12. 1998
Banks

Guarantees issued 6,627 —
Guarantees received 1,320,155 999,426
Interest rate swaps 3,590,782 4,713,933
Foreign exchange operations 16,585,593 12,330,464
Customers

Guarantees issued 365,753 310,706
Guarantees received 2,403,407 660,937
Loan commitments unused 392,197 13,968
Letters of credit extended 653,237 289,795
Interest rate swaps 3,351,989 4,635,773
Foreign exchange operations 4,201,956 1,575,537
Values accepted 11,653 14,544
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7.

Socialny fond a informacie o zamestnancoch

(v tis. SKK)

Zaciato¢ny zostatok k 1. 1. 1999 242
Prirastok do fondu: 721
Pouzitie fondu: (624)
Koneény zostatok k 31. 12. 1999 339
Priemerny pocet zamestnancov banky bol nasledovny: 1999 1998
Zamestnanci 108 84
Clenovia predstavenstva 3 3
Clenovia dozornej rady 3 3
Clenovia obchodného vedenia banky 12 12
Podstuvahové polozky

Neodvolatelné zaviizky z akceptov a indosamentov, inych pisomnych zavizkov,

hodnoty dané ako zaruky

(v tis. SKK) 31. 12. 1999 31.12. 1998
Banky

Vydané zaruky 6 627 -
Prijaté zaruky 1320 155 999 426
Terminované opericie 3590 782 4713933
Devizové opericie 16 585 593 12 330 464
Klienti

Vydané zaruky 365 753 310 706
Prijaté zaruky 2 403 407 660 937
Prisluby na poskytnutie iveru 392 197 13 968
Vydané akreditivy 653 237 289 795
Terminované opericie 3351989 4635773
Devizové opericie 4201 956 1575 537
Hodnoty prijaté do tschovy 11 653 14 544




9. Foreign Currency Positions

(SKK ¢000) 31. 12. 1999 31. 12. 1998
Assets denominated in foreign currencies:
Due from banks 2,742,413 3,973,567
Due from customers 2,411,554 2,390,072
Other assets 768,406 256,680
5,922,373 6,620,319
Liabilities denominated in foreign currencies
Due to banks 423,726 18,416
Due to customers 3,177,569 2,976,819
Share capital 1,650,000 1,650,000
Other liabilities 714,816 442912
5,966,111 5,088,147

Foreign currency position

Foreign currency assets

Balance sheet assets 5,922,373 6,620,319
Off balance sheet foreign currency assets 32,999,406 27,923,795
38,921,779 34,544,114

Foreign currency liabilities
Balance sheet liabilities 5,966,111 5,088,147
Off balance sheet foreign currency liabilities 32,901,651 29,325,557
38,867,762 34,413,704

10. Registered Capital

The authorised share capital comprises 1,650,000 shares with a nominal value of SKK 1,000 each.

The registered capital is fully paid in and is recorded in the Companies Register.
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9. Devizova pozicia

(v tis. SKK) 31. 12. 1999 31. 12. 1998
Aktiva v cudzich menach:
Vklady a tvery poskytnuté bankdm 2742 413 3973 567
Uvery poskytnuté pravnickym
a fyzickym osobdm 2411 554 2390 072
Ostatné aktiva 768 406 256 680
5922 373 6 620 319
Pasiva v cudzich menach
Vklady a tvery od bank 423 726 18 416
Vklady pravnickych a fyzickych osob 3177 569 2976 819
Zikladné imanie 1 650 000 1 650 000
Ostatné pasiva 714 816 442 912
5966 111 5088 147

Devizova pozicia

Aktiva v cudzej mene

Stvahové polozky 5922373 6 620 319
Podsivahové polozky 32 999 406 27923 795
38 921 779 34 544 114

Pasiva v cudzej mene
Stivahové polozky 5966 111 5088 147
Podsavahové polozky 32901 651 29 325 557
38 867 762 34 413 704

10. Zakladné imanie

Zakladné imanie banky pozostidva z 1 650 000 kusov akcii, kazda v menovitej hodnote 1 000 SKK.

Zakladné imanie je splatené v plnej vyske a je zaregistrované v Obchodnom registri.



11.

Due to Banks

(a) Analysis of Due to Banks by Contractual Maturity

(b)

12.

(a)

36

(SKK 000) 31.12. 1999 31. 12. 1998
Repayable within 3 months 1,849,648 2,258,498
3 months to 1 year 1,750,000 300,000
From 1 to 5 years - -
Over 5 years - -
3,599,648 2,558,498
Analysis of Due to Banks by Residual Maturity
(SKK 000) 31. 12. 1999 31. 12. 1998
Repayable within 3 months 3,449,648 2,558,498
3 months to 1 year 150,000 -
From 1 to 5 years - -
Over 5 years - -
3,599,648 2,558,498
Due to Customers
Analysis of Due to Customers by Sector and Contractual Maturity
3 months From 1 to Over
(SKK 000) 3 months to 1 year 5 years 5 years Total
At 31. 12. 1999
Non financial institutions 5,951,571 386,579 36,600 — 6,374,750
Insurance institutions 327,490 90,938 - - 418,428
Non profit organisations 13,866 59,050 - - 72,916
Resident individuals 35,169 — — — 35,169
Non resident individuals 33,842 - - - 33,842
6,361,938 536,567 36,600 - 6,935,105
At 31. 12. 1998
Non financial institutions 5,018,239 212,568 - - 5,230,807
Insurance institutions 489,034 182,193 30,000 — 701,227
Non profit organisations 3,477 - - - 3,477
Resident individuals 8,227 - 1,858 - 10,085
Non resident individuals 71,733 — — — 71,733
5,590,710 394,761 31,858 - 6,017,329




11.

(a)

(b)

12.

(a)

Zavazky voci bankam

Analyza zavizkov vo¢i bankam podla zmluvnej doby splatnosti

(v tis. SKK) 31.12. 1999 31. 12. 1998
Splatné do 3 mesiacov 1 849 648 2 258 498
3 mesiace aZz 1 rok 1 750 000 300 000
1 aZ 5 rokov - -
Nad 5 rokov - -
3599 648 2 558 498
Analyza zaviazkov voc¢i bankam podla zostatkovej doby splatnosti
(v tis. SKK) 31. 12. 1999 31. 12. 1998
Splatné do 3 mesiacov 3449 648 2 558 498
3 mesiace aZz | rok 150 000 -
1 aZ 5 rokov - -
Nad 5 rokov - -
3599 648 2 558 498
Zavazky voci klientom
Analyza zaviazkov voci klientom podla sektorov a zmluvnej doby splatnosti
3 mesiace 1az Nad
(v tis. SKK) 3 mesiace az 1 rok 5 rokov 5 rokov Celkom
K 31. 12. 1999
Nefinan¢né organizicie 5951571 386 579 36 600 - 6374750
Organizicie poistovnictva 327 490 90 938 - - 418 428
Neziskové organizacie 13 866 59 050 - - 72916
Obyvatelstvo (rezidenti) 35169 - - - 35169
Nerezidenti 33 842 - - - 33 842
6 361 938 536 567 36 600 - 6935105
K 31. 12. 1998
Nefinan¢né organizacie 5018 239 212 568 - - 5230807
Organizicie poistovnictva 489 034 182 193 30 000 - 701 227
Neziskové organizicie 3477 - - - 3477
Obyvatelstvo (rezidenti) 8 227 - 1 858 - 10 085
Nerezidenti 71733 - - - 71733
5590710 394 761 31 858 - 6017329




12. Due to Customers (continued)

(b) Analysis of Due to Customers by Sector and Residual Maturity
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3 months From 1 to Over
(SKK <000) 3 months to 1 year 5 years 5 years Total
At 31. 12. 1999
Non financial institutions 6,142,971 231,779 - - 6,374,750
Insurance institutions 337,143 81,285 — — 418,428
Non profit organisations 13,866 59,050 - - 72,916
Resident individuals 35,169 - - - 35,169
Non resident individuals 33,842 — — — 33,842
6,562,991 372,114 - - 6,935,105
At 31. 12. 1998
Non financial institutions 5,133,987 96,820 - - 5,230,807
Insurance institutions 569,034 102,193 30,000 - 701,227
Non profit organisations 3,477 — — — 3,477
Resident individuals 8,227 1,858 - - 10,085
Non resident individuals 71,733 - - - 71,733
5,786,458 200,871 30,000 - 6,017,329




12. Zavazky voci klientom (pokracovanie)

(b) Analyza zaviazkov voci klientom podla sektorov a zostatkovej doby splatnosti

3 mesiace 1az Nad

(v tis. SKK) 3 mesiace az 1 rok 5 rokov 5 rokov Celkom
K 31. 12. 1999
Nefinan¢né organizacie 6142 971 231779 - - 6374750
Organizicie poistovnictva 337 143 81 285 - - 418 428
Neziskové organizicie 13 866 59 050 - - 72916
Obyvatelstvo (rezidenti) 35169 - - - 35169
Nerezidenti 33 842 - - - 33 842

6 562 991 372 114 - - 6935105
K 31. 12. 1998
Nefinan¢né organizicie 5133 987 96 820 - - 5230807
Organizicie poistovnictva 569 034 102 193 30 000 - 701 227
Neziskové organizicie 3477 - - - 3477
Obyvatelstvo (rezidenti) 8 227 1 858 - - 10 085
Nerezidenti 71733 - - - 71733

5786 458 200 871 30 000 - 6017 329
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Independent Auditors’ Report
To the Shareholder of Citibank (Slovakia) a.s.

We have audited the financial statements of Citibank (Slovakia) a.s., prepared in accordance with
Act 563/1991 on Accounting and relevant legislation issued by the Ministry of Finance of the Slovak
Republic (“statutory financial statements”), as at 31 December 1999. In our opinion, the summary
financial statements contained on pages 14 to 39 of the annual report are consistent with the statutory
financial statements as at 31 December 1999.

The following is an English translation of the independent auditors’ report which we issued on the
Bank’s statutory financial statements on 30 March 2000:

“We have audited the accompanying financial statements of Citibank (Slovakia) a.s. for the year
ended 31 December 1999. The financial statements are the responsibility of the Bank’s management.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Slovak and International Standards on Auditing. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements and whether the
accounting records have been maintained in accordance with the Slovak Act on Accounting. An audit
also includes assessing the accounting principles used and significant estimates made by manage-
ment, as well as evaluating the overall financial statement presentation. Our audit is not a tax
compliance audit nor is it designed to detect fraud. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements present fairly, in all material respects, the financial position
of the Bank as at 31 December 1999 and the results for the year then ended in
accordance with the Act on Accounting.”

Bratislava, 30 March 2000

;‘Zﬂ Gonin T

Responsible auditor:
Ing. Dagmar Lukovicova
Licence No. 754

KPMG Slovensko Audit spol. s r.o.
Licence No. 139

KPMG Slovensko Audit spol. s r.o., a company
incorporated under the Slovak Commercial Code, is
a member of KPMG International, a Swiss association.
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Sprava nezavislého auditora
pre akcionara Citibank (Slovakia) a.s.

Uskuto¢nili sme overovanie Gctovnej zdvierky Citibank (Slovakia) a.s. k 31. decembru 1999 vypraco-
vanej podla zdkona €. 563/1991 Zb. o Gctovnictve a prisluSnych predpisov, vydanych Ministerstvom
financii Slovenskej Republiky (,,a¢tovna zavierka*). Podla nasho nizoru idaje skratenej actovnej
zavierky uvedenej na strandch 14 aZ 39 tejto vyrocnej spravy zodpovedaju uctovnej zavierke banky

k 31. decembru 1999.

Diia 30. marca 2000 sme vydali nasledujicu spravu nezavislého auditora o overeni Gi¢tovnej zavierky
banky:

,,Uskutocnili sme audit priloZenej ictovnej zavierky akciovej spolo¢nosti Citibank

(Slovakia) a.s. za rok 1999, ktory sa skoncil k 31. decembru 1999. Za Gctovnu zavierku

je zodpovedné vedenie spolo¢nosti. NaSou zodpovednostou je vyjadrit ndzor na G¢tovnua zdvierku,
ktory vychadza z vysledkov auditu.

Audit sme uskuto¢nili v stlade so slovenskymi auditorskymi Standardami a s medzindrodnymi audi-
torskymi Standardami. Podla tychto Standardov mdme audit naplanovat a vykonat tak, aby sme ziskali
objektivne presvedcenie, Ze ictovna zavierka neobsahuje vyznamné nespravnosti. Audit zahffia overe-
nie dokazov vyberovym spdsobom, ktoré dokladuji sumy v tctovnej zavierke. Audit dalej obsahuje
zhodnotenie, ¢i je uctovnictvo vedené v sulade so zakonom, zhodnotenie tctovnych principov pouZi-
tych pri vypracovani tctovnej zavierky a zhodnotenie vyznamnych odhadov, ktoré vykonalo vedenie
spolo¢nosti, ako aj celkové zhodnotenie uctovnej zavierky. Tento audit nemoZno povaZovat za datiovy
audit a nebol zamerany na odhalovanie sprenevery. Sme presvedéeni, Ze audit poskytol objektivny
zéklad pre nés ndzor.

PodIa naSho ndzoru tctovnd zdvierka vyjadruje verne vo vSetkych vyznamnych suvislostiach financ-
nu situdciu spolocnosti k 31. decembru 1999 a vysledok hospodérenia za uvedeny rok v silade so
zakonom o uctovnictve.*

Bratislava, 30. marca 2000

!‘ r AR e -
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Zodpovedny auditor:
KPMG Slovensko Audit spol. s r.o. Ing. Dagmar Lukovicova
Licencia SKAU ¢. 139 Evidenc¢né ¢islo dekrétu: 754

KPMG Slovensko Audit spol. s r.o., a company
incorporated under the Slovak Commercial Code, is
a member of KPMG International, a Swiss association.
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