Dom Maklerski Banku Handlowego
citi handlowy

REGULATIONS OF DOM MAKLERSKI BANKU HANDLOWEGO SA F®
RENDERING BROKERAGE SERVICES IN TRADING IN DERIVAMES AND
THE OPENING AND OPERATING OF DERIVATIVES ACCOUNTSMD

MONEY ACCOUNTS

. GENERAL

§1

1. These Regulations provide for the terms and canditifor opening and operating derivatives
accounts, cash accounts as well as for the preiior performing brokerage services by the Dom
Maklerski Banku Handlowego Spoétka Akcyjna (Bank Hiamvy Brokerage House, hereinafter the
,DMBH?") in trading in derivatives for individualsiegal persons and organizational entities not
having personality at law, both residents and residents.

2. Provisions of these Regulations apply to tradingerivatives admitted into trading on a regulated

market.

3. Provisions of theses Regulations apply in the scmieforth in detailed regulations for entities
organizing listing of derivatives.

4. Terms used in these Regulations shall have thewolh meanings:

1)

2)

3)

4)

5)

6)

7
8)

9)

derivatives — shall mean the following brokerageaficial instruments admitted into

public trading, not being securities: financial utgs contracts and other equivalent
financial instruments settled in cash, interese riirward agreements, share swaps,
interest rate swaps, currency swaps and finanegiiuiments purchase and sale options,
interest rate options, currency options, options doch options and other equivalent
financial instruments settled in cash;

brokerage financial instruments — financial insteums referred to in Art. 2.2 of the Act
(including securities);

financial instruments — financial instruments reddrto in Art. 2.1 of the Act (including
brokerage financial instruments);

Agreement — agreement for rendering brokerage canin trading with derivatives and
for opening and operating securities account, déxgs account and cash account;

Brokerage Agreement — Agreement for rendering biamke services by DMBH in trading
in securities and operating of the securities ast@md money account, as well as the
Agreement for rendering brokerage services executdDMBH;

securities account — shall also mean the accounthoch brokerage financial instruments
admitted into organized trading, derivatives intigatar, shall be recorded;

derivatives account — shall mean the account ocwiherivatives are recorded;

Brokerage Regulations — the Regulations for rendebrokerage services and operating
of securities accounts and money accounts;

NIK — client’s identification number issued in eagdse by the KDPW;

10) portfolio — positions opened on various derivativesries, recorded on the basis

subaccounts of the given investor, marked withsime portfolio identification number,
reflected on the account operated by the DMBH,;
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11) preliminary security deposit (,WDZ") — cash fundsdaaccepted by the DMBH securities
paid in by the Investor upon placing a derivatipeschase or sale order, the purpose of
which is to perform a futures transaction;

12) security deposit (,DZ") — cash funds and the aceeégdty m securities kept on Investor’'s
accounts with DMBH to secure settlement of liatafitresulting from positions taken by
the Investor when trading in derivatives;

13) opening of position — establishment of rights abtigations related with the purchase or
sale of derivatives (taking a long or short positjo

14) Act — act of 28 July 2005 on trading in financial instruments;

15) Ordinance — Ordinance of the Minister of Finance8! December 2005 on procedure
and operating terms and conditions of investmentpamies and trust banks;

16) order — shall mean an order for purchase or sadefatives;

17) instruction — shall mean and instruction by theebter for DMBH to perform a specific
activity related with rendering the given brokeragevice to the benefit of such Investor,
including an instruction to issue an order basea @ower of attorney granted to DMBH
by the Investor, containing an instruction relatiagts content;

18) At Broker’s Discretion (DDM) order — Investor's @d the performance of which is
decided by the broker within the bounds definedhaylnvestor;

19) brokerage order — shall mean and offer for purchaisesale of securities or other
brokerage financial instruments admitted into orgeah trading, as well as the response to
such offer, issued by the DMBH on the basis of eshepor instruction placed by the
Investor and submitted to the national regulatecketa

20) national regulated market — shall mean a continyayserating system for trading with
financial instruments admitted into such tradingswging to investors general and equal
and same time access to market information whehimat offers for purchase and sale
of financial instruments and equal terms for pusehand sale of such instruments,
organized by and subject to supervision of a coergeduthority on terms and principles
set forth in the Act, and notified to the Europ&ommission as a market regulated by the
FSC,

21) organized trading — shall mean trading in securitie other financial instruments carried
on in the territory of the Republic of Poland omegulated marked or in an alternative
trading system;

22) stock exchange market — shall mean a regulatedetnarganized by the WSE;

23) off-stock exchange market — shall mean an off-stekghange market operated by a
corporation organizing the off-stock exchange miarke

24) session — shall mean a stock exchange sessioimgrday on the commodity market of
financial instruments and in the alternative trgdéystem, as well as a transaction day on
the off-stock exchange market;

25) session register — shall mean a register of brgeefmancial instruments and rights to
receive brokerage financial instruments includinge thumber of such rights and
instruments recorded in the operating register:

a) minus the number of brokerage financial instrumesntsl rights to receive such
instruments that were subject to a sales transagiErformed during the given
session,

b) plus the number of brokerage financial instrumeat&l rights to receive such
instruments that were subject to a purchase tréinsaperformed during the given
session,
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and specification of cash funds comprising unbldckash funds accumulated on the
money account,
c) plus cash funds that will be received in resulbafkerage financial instruments sales

transactions performed during the given sessiorravbettlement of such transactions
is secured by a fund securing correct settleméransactions (“settlement fund”),

d) minus cash funds to be used for paying for brokerfagancial instruments purchase
transactions performed during the said session;

26) operating register — shall mean a register of magke financial instruments and rights to
receive such instruments, which could be the obf#cta sales order accepted for

performance by DMBH prior to opening the sessimister.

The number of brokerage financial instruments aghits to receive such instruments in
the operating register is equal to the total ofrthmber of:

a) brokerage financial instruments recorded on $eeurities account, except for
brokerage financial instruments, which were thejexttbof performed but not yet
settled sales transactions and remain recordeleosecurities account,

b) rights to receive brokerage financial instrutsenvhere settlement of the purchase
transactions of such instruments is covered byfuined securing proper transaction
settlement ("settlement fund”);

27) Investor — any individual, legal person or orgatigaal entity not having personality at
law, both resident and non-resident;

28) organizational entity not having personality at lavghall mean any entity not being an
individual or a legal person, having the abilityacquire rights and undertake obligations
in its own name and capacity to appear in court;

29) DMBH — Bank Handlowy Brokerage House (Dom MakleBkinku Handlowego Spotka
Akcyjna) and Client Service Outlets operating withis organizational structure;

30) WSE — Warsaw Stock Exchange (Gietda Papieréw Weidawych w Warszawie S.A.,
GPW);

31) FSC — Financial Supervision Commission (Komisja &ad Finansowego, KNF);

32) entity organizing listing — any corporation organglisting within the national regulated
market, including but not limited to the stock eange market and the off-stock exchange
market;

33) NSD - National Securities Depository (Krajowy DeppoRapierow Wartéciowych S.A.,
KDPW);

34) appropriate clearing house — shall mean the NSizkstxchange settlement house or a
system guaranteeing settlement of transactionsipeeid in an alternative trading system,
respectively;

35) DMBH employee — any person employed at the DMBHKbenforming activities provided
for in these Regulations to the benefit of DMBH guant to an Agreement other than an
employment contract;

36) Citigroup member — any organizational unit of whiChigroup, Inc. is the dominating

entity, as defined in the Act of 99July 2005 on public offers and conditions for
introducing financial instruments into organizealding systems and on public companies;

37) residence certificate — a document issued for tapgses, stating the domicile or seat of
the Investor abroad, issued by a tax administratmmpetent for the domicile or seat of

the Investor;
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38) business day — any day except for Saturdays, Ssndag statutory holidays, during
working hours of DMBH.

§2

1. DMBH, acting pursuant to a permit issued by the F®@ders services comprising intermediacy
in purchase or sale of derivatives in its own naané on third party account, operating of
securities accounts, derivatives accounts andaasbunts used for the operation thereof.

2. Subject to other provisions of these Regulations|uding but not limited to 81.2 and §1.3,
hereof, DMBH undertakes to execute Agreementstiochpase and sale of derivatives in regulated
trading, on order of the Investor and on terms @mtlitions set forth in the Agreement and these
Regulations.

3. DMBH undertakes to:

a) operate a derivatives account and cash account tosefderate the derivatives account, on
terms and conditions set forth in the Agreementiaritdese Regulations;

b) perform other instructions of the Investor on terarsd conditions set forth in these
Regulations, in appropriate Agreements and in atbgulations applicable to performance of
the placed instruction.

4. DMBH ensures to Investors maintaining of prefesal confidentiality in respect to the holding,
trading and balance on the cash account, secuaitigzunt, derivatives account and records kept,
within the limits provided for in the applicablens.

I1. AGREEMENT FOR RENDERING OF SERVICES
§3

1. Services provided for in 82.1, hereof, shall bedszad on the basis of an Agreement. Execution of
the Agreement is possible provided that a Brokerdageement has been executed previously
with the DMBH and that financial requirements sath by the DMBH for the Investor for the
purpose of performing derivatives transactions ugltoDMBH have been met. DMBH defines
financial requirements and notifies them to theebters according to the procedure set forth in §
51.2, hereof.

2. DMBH will make execution of the Agreement dependentobtaining from the Investor of a
declaration stating:

1) Investor’s financial situation;

2) Knowledge of the principles of performing derivasvtransactions and knowledge of these
Regulations;

3) Knowledge of documents regulating derivatives tigdiTerms and conditions of trading and
issue);

4) Acceptance by the Investor of increased risk aasedi with participation in derivatives
trading.

The above requirements shall not apply to an lovdsting a professional client, as defined in the
ordinance, unless such Investor has requestedMtigHXo threat it as a non-professional client.

3. These Regulations are not an offer in the undedsigrof Art. 66 81 of the Civil Code. DMBH
may refuse to execute an Agreement with the Invegbere the Investor:

1) refuses to present documents required by DMBHhemtresented documents raise doubts as
to their authenticity;

2) presents error containing or obsolete data wheoutixg the Agreement;

3) has not performed or is not performing duties tesmlfrom any other agreement executed
with DMBH;
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2.

4.

4) refuses to present information necessary to adsesstor’'s level of knowledge relating to
investing in financial instruments, investment aigrece or investment objectives;

5) refuses to present information about the originirofestor’'s assets or funds, in light of
regulations applicable to counteracting introduttioito financial trading of property
components derived from illegal or undisclosed sesirand counteracting financing of
terrorism;

6) refuses to present information necessary to perforamcial assessment of he Investor and his
ability to perform obligations incurred in relatiada the performance of the Agreement; as
well as;

7) when a conflict of interests arises, which couliéetfdiligent performance of the Agreement
by DMBH.

§4

The commencing with and performing of derivativesding by the Investor on the regulated
market through DMBH requires the Investor to posseBlIK and its registration by the DMBH in
the appropriate clearing house.

An Investor can possess only one NIK.
Any Investor:

1) not possessing a NIK — will submit a statementaif possessing a NIK prior to execution of
the Agreement, and will proceed to obtain suchrabar through DMBH;

2) possessing a NIK — will submit a statement of hgwerecuted by it agreements on rendering
of services in derivatives trading with any othetity performing brokerage services and will
state its NIK prior to execution of the Agreemdntsuch case, DMBH will verify and register
Investor’s NIK with the appropriate clearing house.

The Investor is obligated to update the contentisagtatement referred to in Para 3, above.

1. PROCEDURE FOR EXECUTING THE AGREEMENT

§5

Provisions of the Brokerage Regulations on the gatace and terms and conditions for executing the

Agreement contained in Part Il “Agreement for ramug brokerage services” shall apply accordingly,

subject to provisions of these Regulations.

1.

§6

Where the Investor being an individual has a BragerAgreement executed with DMBH and
execution of the Agreement takes place by mearsxofianging correspondence, DMBH may
waive the requirement of executing the Agreemenpiesence of a notary or employee of
Citigroup. In such case, the Agreement shall enterforce upon:

1) stating by DMBH of conformity of Investors sgmre on the Agreement with specimen
signatures held by the DMBH in the Brokerage Agreetnand

2) signing by persons authorized by DMBH of therdgmnent copy already signed by the
Investor.

Upon stating non-conformity of Investor’s signaturie the procedure provided for in Para 1,
above, DMBH shall refuse execution of the Agreemand will return to the Investor two
counterparts of the Agreement to the correspondaddesss stated by the Investor. In such case
execution of the Agreement by means of exchangeookspondence may take place provided
that the Agreement is executed by the Investorésgnce of a notary or on consent of DMBH in
presence of a Citigroup employee.
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§7

DMBH may waive the requirement of presenting akkulments required to execute the Agreement as
provided for in these Brokerage Regulations in casean Investor being a legal person or
organizational entity not having personality at Jamhere DMBH is already in possession of such
documents in relation to operating by it of a Bralge Agreement. In such case the Investor is edtitl
to state that the specimen signatures card sulohirtteelation to operation of the brokerage General
Meeting of Shareholders shall apply also in resfretite Agreement.

IV.POWER OF ATTORNEY

§8
Provisions of the Brokerage Regulations applicabl@xecution of the Agreement by an attorney,
manner and procedure for appointing and recallibgrrzeys, as well as acting through an attorney

contained in Part Ill. “Powers of attorney” shafipty accordingly, subject to provisions of these
Regulations.

V. THE CASH ACCOUNT
§9
4. The account is usddter alia to accumulate Investor’s cash funds related witihg in financial
instruments (including trading in derivatives),thent of transactions performed during such
trading and securing performance of obligationsiltegy from transactions executed in trading

with financial instruments, on principles set foithother agreements, regulations and applicable
laws.

5. Provisions of Brokerage Regulations contained it R®, “Cash account” shall apply
accordingly, subject to provisions of these Redihest

VI. THE DERIVATIVESACCOUNT
§10

The derivatives account is used to specify thevdévies held by the Investor by stating their typel
guantity.

§11

1. On application of the Investor DMBH may operate entiran one portfolio within the derivatives
account.

2. DMBH reserves itself the right to operate additiopartfolios in respect to different classes of
derivatives, not requiring any separate instructiom the Investor.

§12

1. Subject to Paras 2 and 3, below, DMBH will spedifythe Agreement the limit of opened
derivatives positions that the Investor may holditsnderivatives account with DMBH or the
value limit of Investor’s financial exposure ondibf open positions in derivatives.

2. DMBH changes the limit referred to in Para 1, abawe Investor’'s application submitted in the
form appropriate for placing orders, and upon lliffij by the Investor of criteria set forth in Para
5, below.

3. The DMBH reserves itself the right to change Inegstlimit referred to in Para 1, above, without
requiring a separate instruction from the Investor:

1) upon exceeding the limit referred to in Para 1\vabo
2) upon exceeding limits referred to in § 20.1 (1)-(®reof;
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3) where DMBH concludes that a probability exists thia¢ Investor will not perform his
obligations related with trading in derivatives thiat security of participants in trading is
threatened; or

4) in other circumstances, wherever these arise oabsblutely applicable laws, including but
not limited to provisions of the appropriate clegrihouse, the purpose of which is to ensure
secure trading to participants of such trading;

and DMBH shall notify the Investor thereof accoglio procedures set forth in the Agreement.

4. Where more than one portfolio is operated withia dierivatives account, the limit set forth in the
Agreement will be divided into the individual paibs as instructed by the Investor, and where
no such instruction is received - ratably, with thedivided portion of the limited referred to in
Para 1, above, being added to one of the portfdibthe discretion of DMBH.

5. The level of limit granted according to Para 1,\ahahall depend on fulfillment by the Investor
of criteria set forth by DMBH. DMBH shall definedtcriteria for granting limits and shall notify
the Investors thereof according to the proceduréostn in § 51.2, hereof.

6. DMBH reserves itself the right to differentiate wal of securities recorded on the Investor's
securities account for the purpose of setting iiaiteeferred to in Para 3, above, depending on the
liquidity and price volatility of such securities.

§13

1. DMBH will transfer Investor’s derivatives to its @mnt with another entity operating a
derivatives account based on an instruction reddinem the Investor.

2. Recording of derivatives on a derivatives accowpdrated with DMBH in result of transferring
derivatives from an account with another entity rating a derivatives account is subject to
submission by the Investor of a security deposittenms and conditions and in the manner
provided for in these Regulations, except for denaes with a structure not requiring submission
of a security deposit.

§14

Any change in the quantity of derivatives resultirgn sale or purchase of derivatives is confirmed
on Investor's request in a transaction slip thas$ied by DMBH to the Investor according to the
procedure set forth in 851.1, hereof. Such infoiomamay be transmitted by telephone or using other
data transmission facilities.

§15

Subject to provisions of these Regulations, prowisi of the Brokerage Regulations shall apply
accordingly to the placing by the Investor of adewror instruction relating to derivatives pursutnt
an administrative decision or legally binding vetdof the court, inheritance or in other case of
transferring title to the derivatives under genstaicession.

VII.INTERMEDIACY IN TRADING IN DERIVATIVES
Conditions for placing, modifying and canceling orders
§16

DMBH intermediates in the sale and purchase ofvdévie pursuant to the Agreement, these
Regulations, regulations and principles definedehtities organizing the market and taking part in
settlement of transactions performed on such madeetwell as pursuant to documents regulating
principles of issuing and trading in derivatives.

§17

DMBH makes available to Investors documents regqudatrinciples of issue and trading in
derivatives. Placing of the first buy or sell order the given type of derivative constitutes filiifient
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of the condition that the Investor has acquaintdith wontent of such documents. Such documents
constitute regulations as provided for in Art. 384he Civil Code.

§18

Purchase and sale of derivatives takes place onb#ises and within the bounds of orders or
instructions placed by the Investor.

8§19
1. DMBH performs orders and instructions of Investmmtaining:

1) first and last name (company name) of the perstitygnacing the order and number of
Investor’s account;

2) date and time of issue;
3) type and number of derivatives included in suctegrd

4) portfolio number, where the Investor has registenede than one portfolio for the same
class of derivatives on his derivatives account;

5) object of the order (purchase/sale of derivatives);

6) specification of price;

7) specification of the deadline for performing thee;

8) signature of Investor or his attorney - where tiaeois placed in writing.

2. Any order or instruction shall contain all requiretements specified in Para 1, above and
otherwise will not be accepted for performance WYHMH, subject to provisions applicable to
placing of DDM orders. DMBH shall notify the Investof not accepting his order or instruction
for performance, using the form proper for placimders or instructions.

3. In case of a DDM order, instead of stating the neimdf derivatives, it is permitted to state the
maximum total value of the transaction to be effdah result of placing a DDM order.

4. Any order or instruction from the Investor, incladiin particular the DDM order, may include
additional conditions for its performance, providbdt these will not be contrary to the applicable
laws and regulations applicable to performing ta@tiens on the market to which these have been
sent and, provided that based on such order augigin it will be possible to send a brokerage
order for performance on the said market.

5. DMBH acting on Investor’'s application will desigeatorders in a manner allowing their
distinguishing from other orders where such oraer lbeen placed on recommendation of DMBH,
and also in each case of accepting a DDM order.

DMBH will archive orders and instructions for a jper of time set forth elsewhere.

DMBH will accept orders and instructions with maxim performance deadline not exceeding 3
months. Where the given type of derivative exppesr to expiry of order validity that will apply
also to any order or instruction from the Investad any such order shall become invalid on the
expiry date.

8. Where validity period specified in Investor’s ordar instruction is longer than provided for in
Para 7, above, it will be accepted that the ordeinstruction has been placed with a validity
period of 3 months. In such case the Investor wilt be entitled to a claim in respect to
acceptance and performance of the order or ingtruetfter the deadline provided for in Para 7,
above.

9. All derivatives buy/sell instructions/orders pladegdan Investor being a professional client (who
has not requested DMBH to treat it as a non-prafaa$ client) without Investors separate
instruction will be considered as DDM orders, uslté®e Investor being a professional entity prior
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to placing the order or instruction had expressdyesl that such order or instruction is not to be
performed using the DDM procedure.

§20

1. DMBH reserves itself the right to refuse acceptamic@ot perform any derivatives order where
performance of such order would lead to exceeding o

1) limit of open positions allocated to DMBH in itspacity of a Settlement Member;
2) limit of financial exposure of DMBH specified byetappropriate clearing house;

3) limit of ratio of open positions at DMBH as a membethe appropriate clearing house to all
open positions in the given derivatives series;

4) in other circumstances, arising from absolutelyliapple laws, particularly regulations of the
appropriate clearing house, the purpose of whidb ensure secure trading to participants of
such trading;

5) limit of open positions or limit of financial expae of Investor in derivatives, referred to in §
12.1, hereof.

In such circumstances the Investor will not betldtito as claim for acceptance and performing
of an order or instruction.

2. DMBH shall inform the Investor of not having acastor not having performed his order in
circumstances provided for in Para 1, above, utfiegform accepted for placing of orders or
instructions, particularly by telephone.

§21

1. DMBH may refuse to accept the order or instrucfmnperformance, where circumstances show
that a considerable probability exists that theeoi@ instruction has been placed for the purpose
of manipulating financial instruments. DMBH shailfarm the Investor of not having accepted his
order using the form accepted for placing of ora@ermstructions, particularly by telephone.

2. DMBH considers that among others, the followingatd to constitute manipulation:

1) placing of orders or instructions or performingtignsactions misleading or which could
mislead as to factual demand, supply or price ef fihancial instruments, unless the
reasons of such actions were justified, and theeglaorders or instructions or performed
transactions do not violate practices acceptedhemitven regulated market;

2) placing of orders or instructions or performing ténsactions causing abnormal or
artificial setting of the price of one or severnalancial instruments, unless the reasons of
such actions were justified, and the placed ordeiiastructions or executed transactions
did not violate practices accepted on the givenletgd market;

3) placing of orders or instructions or performing tohnsactions with the intention of
causing legal consequences other than those farhwthie given legal action is being
factually performed,;

4) placing of orders or instructions or performingtcdnsactions which at the same time
mislead market participants or take advantage eir tbrror in respect to price of the
financial instruments;

5) attaining control over demand and supply of finahdnstruments in violation of
principles of honest trading or in a manner causimdjrect or direct determination of
prices for purchase or sale of financial instrurapnt

6) purchasing or selling financial instruments at é&mel of listing misleading the investors
performing actions based on the price fixed dusagh phase of listing;

7) other actions considered to be unacceptable acaptdi other regulations or by bodies
supervising the market.
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3. DMBH reserves itself the right to provide the FS@ether voluntarily or after being summoned
to, with information about each justified suspeateghipulation, containing but not limited to the
following identification data: Investors and persgatacing the order or instruction, the account on
which the transaction has been executed or ordérstruction placed, stating the reasons why
such suspicion of manipulation has arisen, as aglbroviding other data required in relation to
the being submitted notification.

§22

Where the Investor states an erroneous price éimthe order form or instruction placed, not résglt
from principles agreed for trading on a regulatedkat, DMBH shall be entitled to increase the price
limit for brokerage sale orders or lower it for keoage buy order to the closest limit being in
conformity with such principles, and will notify éhinvestor thereof, using the form accepted for
placing of orders or instructions, particularlytieyephone.

§23

Where the Investor has expressed in the Agreerts&eobnsent for performing transactions on various
markets, the order or instruction refers to denrst admitted into trading on at least one of such
markets, and the Investor has not specified irokder or instruction the market on which the oroler
instruction is to be performed - DMBH shall perfothe order on the market on which the best result
for the Investor can be achieved, taking into adersition in particular the price, cost of perforgiin
the transaction, size of the order, time and priibalof performing the transaction, as well as ¢im
and probability of settling the transaction.

§24

1. DMBH shall prepare a brokerage order or ordershenbasis of an order or instruction placed by
the Investor, and send it for performing at thetdiethcoming session.

2. Where during a session the entity organizing lgsbhthe given derivative suspends acceptance of
brokerage orders, DMBH shall send such order fafopming forthwith upon restoring of
acceptance of brokerage orders by the said entitgss the validity term of Investor’s order has
expired.

3. Where the brokerage order issued based on an ardestruction issued by the Investor could not
have been performed or fully performed by the griganizing listing due to expiry, rejection of
the brokerage order by such entity or refusal toeptit, this will apply also to the order or
instruction placed by the Investor.

§25

1. Where the entity organizing listing had suspended&cceptance or orders, or is not accepting
orders with validity dates specified in Investooisler or instruction, with instruction to perform
the order without a price limit or with another dition specified by the Investor, DMBH shall
send the order for performing at the first possibtee after disappearance of the cause preventing
sending of the order for performing the transactdth such an instruction.

2. Where the entity organizing listing specifies ngywes of price designations, expiry periods and
other conditions for performing the order, the ksteg may place an order or instruction in
adherence to provisions of 819, hereof, provided IMBH allows placing of such orders or
instructions.

3. DMBH informs about not accepting orders or instiats with designations set forth in Paras 1
and 2, above, according to the procedure set fiof#1.2 hereof.

§ 26

1. The Investor may withdraw or modify his order ostiiction within the period of time provided
for in 827, hereof. Where an order or instructiswithdrawn (modified) and several orders or
instruction had been placed, the Investor shallipety specify which order or instruction is being
withdrawn (modified).
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Withdrawal or modification of an order or instrariihas to be made by the Investor in the form
applicable for placing by him of orders or instians.

Documents stating withdrawal (modification) of arder constitute the basis for immediate
canceling (modification) of the previously placedier or instruction and are archived according
to regulations provided for elsewhere.

Where DMBH has issued a brokerage order based amndan or instruction from the Investor -
Investor’s order or instruction shall be considecadceled (modified) when the brokerage order
issued on the basis thereof has been cancelledfies)dWhere a part of the brokerage order has
been performed, only the unfulfilled part therelodls be cancelled (modified).

DMBH is not liable for damages caused by failing dancel or modify Investor’'s order or
instruction or failure for canceling or modifyinge entire order or instruction in relation to
performing of a brokerage order or any part theredien in performing such canceling or
modifying order it has acted with due diligence.

DMBH is not liable for damage caused in result ahaeling (modifying) Investor’s order or
instruction.

§ 27

Deadlines for placing derivative purchase and sadders, as well as for modifying and
withdrawing orders and instructions shall be deteedh by the DMBH, which will notify the
Investors thereof according to the procedure sét fo 851.2, hereof.

Derivatives purchase and sale orders and instngstias well as their withdrawal (modifications)
placed after expiry of deadlines provided for imeP&, above, shall not be performed.

DMBH may specify the deadlines for accepting ordarg instructions, in which submitted orders
or instructions issued based on Investor’s insionst might not be sent for performance on the
session due to technical reasons preventing tnamdféorokerage orders for the given day’s
session. In such case the Investor shall not hideehto a claim in respect to acceptance and
performance of an order or instruction. Informatsmpecifying the above stated deadlines shall be
notified to the Investors by DMBH according to firecedure set forth in 851.2, hereof.

§28

DMBH employees being securities brokers or investraglvisors may provide the Investors with
free of charge investment advise of general nat{lrereinafter referred to as General
Recommendations), which will be made available ublig, and which will not recommend or
suggest any specific investment behaviors relatinfinancial instruments or issuers of financial
instruments.

General Recommendations may be made available timtestor in writing or otherwise.

General Recommendations shall be formulated sdieked on analyses prepared by DMBH,
another unit being a Citigroup member, availablforimation services or publicly available

information. The DMBH employee is obligated to speto the Investors the sources of origin of
information on the basis of which such recommerdatias formulated.

In the General Recommendation DMBH shall discldseetationships and circumstances which
could affect objectiveness of the formulated Gelnfeeecommendations.

On Investor’s application, orders issued by DMBHdxh on orders or instructions placed by the
Investor pursuant to the General Recommendatioal sk designated by DMBH in a manner

allowing their distinction from among other ordelBesignation of such orders in the manner set
forth in this paragraph will be performed only whigwvestor’'s application has been submitted
forthwith after issue of the General Recommendatiand before placing any such order or
instruction.
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DMBH shall not be liable for any damage incurredty Investor in result of making investment
decisions based on the General Recommendationjdecbwhat DMBH had acted with due
diligence in issue of such General Recommendations.

DMBH may issue written or oral recommendations the tInvestor (“Investment
Recommendations”) for purchase or sale of specifiieterage financial instruments or refraining
from performing transactions relating to such umstents, provided that an agreement on
providing investment advice is executed in respedbrokerage financial instruments admitted
into organized trading. Such an agreement willuidel among others, the principles, manner of
preparing and procedure for sending Investment Rewndations to Investor by DMBH, and
principles on which DMBH shall be liable for anymiage caused by adherence by the Investor to
the Investment Recommendations.

§29

Any order or instruction submitted for performaroehe entity organizing listings shall become
invalid upon invalidation of the brokerage ordesued based on the Investor's order, under
circumstances set forth in these Regulations amegulations of the entity organizing the listings.

Invalidation of the Investor’s order or instructishall not apply to the situation, in which the
entity organizing listings cancels the order iruiesf:

1) modifying internal structure of the manner in whibérivatives listings are organized within
the same listing system (e.g. change of the lisinogip);

2) changes resulting from limitations of technicakastructure having direct effect on operating
the listings (e.g. exchange and updating of softywaraintenance or replacement of computer
hardware, temporary closing of database for thpgae of performing archiving activities).

Investor’s order or instruction is invalidated amtdically, where under the conditions on which
orders are accepted by the entity organizing listint may not be transferred for performance in
the form of a brokerage order because is it inabast with such requirements.

§30
DMBH allows Investors to place orders and instiutsi during the session.

DMBH may specify additional criteria for particifrag in the session, of which Investors shall be
notified according to the procedure set forth i1.85hereof, applicable to Investors assembled in
a separate compartment of the DMBH during the oootis trading session.

DMBH employee managing the session referred toaraR2, above, is authorized during the
session to resolve all disputes and doubts reldtinthe course thereof. In particular he shall
decide which order has been placed first.

All Investors place orders during continuous trgdam identical terms and conditions.
§31

The procedure and conditions for placing ordersgigilectronic media shall be provided for in
the Agreement.

The procedure and conditions for:
1) placing written orders;
2) placing more than one order or instruction by theektor;
3) issuing of orders by DMBH based on Investor’s instions;
4) placing and performance of DDM orders;
5) issuing more than one brokerage order based oordlee received,;

6) verifying coverage and sending derivatives reldisakerage orders for performance, in
respect to orders for which payment of a secugyasit is not required;
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7) operating the session register and the operatiigtes;

specified in the Brokerage Regulations shall apglyordingly.

Procedure and conditions for performing of instructions placed by telephone or using other technical
facilities

§32

An Investor is entitled to place instructions blepdone, fax or using other technical facilities se
forth in the Agreement, provided that the Agreemdaés provide for such a procedure for
placing instructions.

The Agreement referred to in Para 1, above, spscifie password or specifies the electronic
identification characters appropriate for the famwhich the instruction is placed. In case of any
doubt, it shall be concluded that the Investor rdefi one password common to all persons
authorized to place instructions through the tedeghor using other technical facilities.

The Investor may determine in the Agreement thatitlentification password provided for in
Para 2, above, is to be specified in the Brokersggeement executed by and between the DMBH
and the Investor. In such circumstances, any pasissgecified in such manner will apply in the
scope set forth in the Agreement.

Other provisions of the Brokerage Agreement reterie in the Section on “Procedure and
conditions for performing instructions placed bieptone or using or other technical facilities”
shall apply accordingly.

Procedure and conditions for performing orders and paying security deposits

§33

DMBH will not perform derivatives purchase ordersarding to the deferred payment procedure or
using funds borrowed from DMBH.

§34

Subject to provision of Paragraph 4, below, ane#ter placing an order, the object of which is to
execute a futures transaction shall possess fusisseary to pay the preliminary security deposit
(,WDZ") in the amount determined by DMBH in relatido the most recent settlement price plus
cash funds in the amount of the expected transafgi®m Where a series of derivatives is listed for
the first time, the WDZ shall be paid up in relatim the reference price determined by the WSE
or any other entity organizing the listings.

The WDZ may be paid in cash or securities accelpyeithe appropriate clearing house or in both
these forms at the same time, provided that castisfare applied to the deposit in the entire
required WDZ, and non-cash funds are applied tcsdmirity deposit up to the amount specified
by DMBH, but not in an amount exceeding that sethfin regulations of the appropriate clearing
house. The value of securities and manner of dagefiseir value as applied to the security
deposit shall be specified by the DMBH and will matified to the Investors according to the
procedure set forth in §51.2, hereof.

DMBH issues the brokerage order on the basis oédtor's order or instruction relating to
performing a futures transaction provided thathat Inoment of issuing the brokerage order the
Investor possesses the WDZ referred to in Parddvea For this purpose, prior to sending the
order for performance, DMBH will block funds equalthe WDZ on Investor’s cash account or
securities account, without requiring a separagtruigtion from the Investor, for the time until the
order is withdrawn, its validity period ends or tiherivative expires, subject to provision Para 4,
below.

Where the Investor places an order causing clasirsgpreviously opened position, as well as in
submitting an order causing opening of a positigpasite to the position held in the same
portfolio for a different series of derivativesthre same class, DMBH may accept and perform the
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order without requiring the Investor to possessviligZ or request the WDZ in a smaller amount,
provided that this results from the current statiusositions open on Investor's account.

5. Closing of the position held causes the funds l@dcin the form of a security deposit to be
released, in accordance with regulations introddoedhis purpose by the appropriate clearing
house.

§35

1. Amount of the WDZ is determined by DMBH. The WDZ @amt determination by DMBH is
based on the minimum amount of preliminary secudgposit specified by the appropriate
clearing house, which is required to be chargethftioe Investor by DMBH. The WDZ amount
determined by DMBH may not be lower than the amooiiminimum preliminary security
deposit determined by the appropriate clearing éous

2. DMBH reserves itself the possibility of increasimgdecreasing the WDZ not requiring a separate
instruction from the Investor. DMBH will decide aliochanging amount of the preliminary
security deposit:

1) in result of change in requirements of the appaiprclearing house in respect to determining
the minimum amount of preliminary deposit which DMBs obligated to charge from the
Investor; or

2) when according to assessment of DMBH the risk @lugeg position in consequence of
volatility in derivatives or their underlying instments listings.

3. Any change in the WDZ amount may take place toranuat not being lower than the minimum
preliminary security deposit determined by the appate clearing house.

4. The WDZ amount is notified to the Investors acaogdio the procedure provided for in 851.2,
hereof, and at the time of placing orders.

§36

Where the Investor does not pay the cash fundsauries accepted by the appropriate clearing
house as necessary to establish the WDZ, DMBH &l the order without effect.

§37

The WDZ becomes the security deposit (,DZ”) uporfgrening of the order. If the order is performed
partly, only a part of the preliminary deposit @sponding to the portion of the order performed is
converted into the security deposit.

§ 38
1. DMBH issues the brokerage order based on an dndesdope of which comprises:

1) purchase of options - provided that at the timasetiing the brokerage order the Investor
holds full cover of the order value and expectey fe

2) issue of options - provided that at the time otiisg the brokerage order the Investor holds
the security deposit (in this case provisions esthRegulations shall apply accordingly);

3) sale of options - provided that the Investor haddeh option at the time of issuing the
brokerage order.

§39

1. DMBH performs orders for purchase or sale of dérwes other than those provided for in §34
and 838, hereof, on terms and conditions set foytlthe appropriate clearing house or entity
organizing the market. Provisions of these Regutatapply accordingly.

2. Subject to other provisions of these Regulationsere structure of the derivative shows the
execution of transactions in trading with such \ives does not require to pay in a security
deposit, DMBH shall issue the brokerage order basethvestor’s order or instruction provided
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that at the time of issuing the brokerage orderltivestor holds full cover of the value of the
order and the expected fee. The manner and tinveriffying cover of the order provided for in
the Brokerage Regulations shall apply accordingly.

Control of the balance of security deposits and the supplementation ther eof
840
DMBH determines the minimum amount of DZ for thdiindual derivatives classes.

2. Subject to provision of 841.5, decrease in the Didant below the amount of DZ specified by
DMBH creates a duty for the Investor to supplenteatDZ amount.

3. The minimum DZ amount is determined by DMBH on thesis of the minimum amount of
security deposit determined by the appropriatericlgahouse, with the exceeding of which the
appropriate clearing house obligates DMBH to supplet the Investor’'s security deposit or to
close Investor’s position. The minimum amount of @&ermined by DMBH may not:

a) be lower than the minimum amount of securityadit determined by the appropriate clearing
house; and

b) be higher than WDZ.

4. DMBH reserves itself the possibility of increasing decreasing the minimum amount of DZ.
DMBH will decide about changing such amount in @ngence of:

a) in result of change in requirements of the appate clearing house in respect to determining
the minimum amount of security deposit;

b) when according to assessment of DMBH the riSlsezuring position in consequence of
volatility in derivatives or their underlying instments listings.

5. Any change in the minimum DZ amount may take plé@ean amount not lower than the
minimum preliminary security deposit determinedtiy appropriate clearing house.

6. The minimum DZ amount is notified to the Investacsording to the procedure provided for in
851.2, hereof, and at the time of placing orders.

§41

1. The Investor is obligated to control the numbepasitions held and to possess funds on its cash
account and securities account necessary to supptehre DZ to the WDZ amount resulting from
the last settlement price of the said derivative|ater than 15 minutes prior to commencing with
the session on which such derivatives are listatlianmediately following the day on which it
was concluded that in result of adverse for theestor changes on the derivatives market, the
value of paid up deposit had decreased below th@muim security deposits determined by
DMBH and was notified according to the procedumevted for in 851.2, hereof.

2. DMBH notifies the Investor of the necessity of si@ppenting the security deposit stating the
amount required to be supplemented and well ashefnecessity of performing obligations
resulting from position taken in derivatives, dgribMBH working hours, forthwith after
performing daily and final settlements with the éstor, provided for in 845, hereof, in the
manner provided for in the Agreement. The Invessoobligated to supplement the security
deposit on the date of commencing of the successission on which the given derivatives are to
be traded, no later than 15 minutes prior to comuimgnwith the session, after the day on which it
was concluded in result of daily and final settleisethat the Investor is required to supplement
his security deposit.

3. Pursuant to a power of attorney issued by the tovde DMBH in the Agreement, DMBH wiill
supplement the security deposit without requiringeparate order, with cash credited to the cash
account or with selected by DMBH securities cratlite Investor's securities account with
DMBH, unless the Investor decides otherwise andrpd opening of derivatives listing issues an
order or orders for closing selected by the Invegtsitions in the number necessary to attain the
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DZ value equal to the WDZ. In such case the Invesith be obligated to issue an order with a
price limit ensuring its performance, i.e. at amig@ or at the market price.

4. Supplementing of the security deposit in the cirstamces provided for in Para 1, above, takes
place by blocking the appropriate amount of cashheninvestor's cash account or securities on
the Investor’s securities operating register.

5. Where notification of the Investor as provided ifoiPara 2, above, is not possible for reasons for
which DMBH is not liable, or in absence of cashdsimn the Investor’'s cash account or securities
on the Investor's securities account, in the cirstamces provided for in Para 3, above, DMBH
shall close selected by it Investor's positionshie@ number required to attain the security deposit
amount equal to the WDZ. DMBH may close the posgiby issuing brokerage orders beginning
from opening of derivatives listing.

Exceeding of financial exposure limits and number of open derivative positions
8§42

1. Where security participants in derivatives tradmghreatened, including also exceeding of limits
provided for in §20.1 (1)-(3) and in circumstangesvided for in §20.1(4), the appropriate
clearing house may perform the following actionsspant to authorities vested in it:

a) close selected by it derivatives positions ¢ @r more Investors - in such circumstances
DMBH shall not be liable for orders closing positsp submitted by the appropriate clearing
house or losses incurred by the Investor in refdtich actions; or

b) prevent opening of new derivatives positionsthiy Investor or Investors - in such case the
Investor shall not be entitled to a claim in resgeacceptance and performing of an order or
instructions and DMBH shall not be liable for los$ecurred by the Investor in result of such
actions.

2. In the circumstances provided for in Para 1, abaeipns specified therein may be performed
also by DMBH on request of the appropriate cleatiogise, on principles and in the manner
provided for in detailed regulations of the clegritouse or pursuant to other absolutely applicable
provisions of the law.

3. Upon exceeding of the limit provided for in 81200MBH reserves itself the right to close the
selected by itself positions held by the Invesitodérivatives in the number required to attain by
the Investor of the required limit or level of Irster’s financial exposure. DMBH shall not be
liable for losses incurred by the Investor in résiikclosing Investor’s positions by DMBH.

4. DMBH shall notify the Investor of the occurrenceafcumstances provided for in Paras 1 to 3,
above, in the manner proper for placing orderssiriictions, particularly by telephone.

§43

1. Where the Investor does not perform his obligatssociated with trading in derivatives, DMBH
shall be entitled to:

1) close selected by DMBH open derivatives positidrnse Investor;

2) sell selected by DMBH securities credited to Inggstaccounts and satisfy the amount of
DMBH claims out of the such generated cash funds; o

3) satisfy the amount of DMBH claims out of funds ated to the Investor’s cash account.

2. DMBH will make sequence of activities performed @acling to the provision of Para 1, above,
dependent on the reason and circumstances undeh \BIMBH's claims had arisen. Where the
procedure of satisfying DMBH claims has not beeovjated for in the Regulations or external
regulations, DMBH shall perform activities providém in Para 1, above, starting with the most
liquid assets, taking into consideration the speéifatures of derivatives trading.

3. For the purpose of performing activities provided ih Para 1, above, the Investor issues in the
Agreement an irrevocable power of attorney to DM&thabling DMBH to satisfy its claims in
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circumstances, under which Investor fails to penfdts obligations under the Agreement. Such
irrevocable power of attorney shall apply to:

1) power of attorney to close positions upon exceedntymits provided for in § 20.1(1)-(5),
hereof;

2) power of attorney to sell securities contributedht® security deposit;
3) power of attorney to sell securities credited teektor's securities account;
4) power of attorney to satisfy receivables of DMBH otifunds credited on the cash account.
Settlement of transactions performed
§44
1. Inrelation to its intermediacy in trading in dexiives, DMBH perform the following entries:

1) in n the securities account pr derivatives acceubtised exclusively on evidence slips, the
minimum content of which is determined by the appiaie clearing house;

2) in operating registers — based on evidence shsntinimum content of which is determined
by the appropriate clearing house;

3) on the Investors cash account — based on eviddipse the minimum content of which is
determined by the appropriate clearing house, dsaseon the basis of proper and reliable
evidence document issued in accordance with odtgrations.

2. Cash funds and securities blocked as the prelimisacurity deposit or security deposit shall be
recorded separately from other securities and ftasls of the Investor.

§ 45

1. DMBH shall perform daily and final settlements witie Investor crediting or debiting Investor’s
cash account accordingly, after receiving settldmiImtuments from the appropriate clearing
house.

2. Where daily or final settlements give rise to Irtee's obligation to pay up a settlement amount,
such amount will decrease balance of the secugippsit.

3. Where daily or final market settlements give riseat receivable due to the Investor, the said
amount will increase Investor’'s security depositt to an amount not exceeding the WDZ. Any
remaining surplus shall be transferred by DMBHHhe Investor’s cash account without requiring
a separate power of attorney.

4. If all Investor’s positions are closed then - with@equiring any separate power of attorney - all
cash funds blocked for the security deposit shallbblocked and transferred to Investor’'s cash
account. Where the security deposit has been raisseturities, the unblocking referred to above
takes place according to Investor’s instructiomsnahe manner provided for in the Agreement.

5. DMBH will monitor the balance of Investor’s liabiks and receivables on title of blocked cash
funds on Investor's cash account in the amountesponding to the loss incurred by closing
position by the Investor in course of the sessiat efore performing activities provided for in
Para 1, above, pursuant to documents confirmintppeance of transactions received from the
entity organizing the listings.

VIII. MANNER AND DEADLINESFOR RESOLVING COMPLAINTSSUBMITTED BY
INVESTORS

§ 46
Where under the applicable laws DMBH is liablehe tnvestor, any such liability is limited only to

losses incurred by the Investor. Such provisiorsdas apply to liability to Investors being consume
in the meaning of the Civil Code of "32\pril 1964.
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§ 47

The Investor is obligated to verify correctnessrefeived notifications and statements from
accounts within 14 days of their receipt, and uponcluding the existence of an error, the
Investor shall forthwith notify DMBH thereof. Whetlee Investor does not raise any remarks as to
performance of orders of instructions and to canegs of notification and statements within the
said period of time, DMBH shall conclude that thelerys in instructions have been performed
correctly, subject to provision of Para 2.

DMBH is entitled to correct on its own initiativeyaerror in entries made onto the account, and is
obligated to notify the Investor thereof.

§ 48

DMBH will accept complains of DMBH Investors in tlierm proper for submitting orders or
instructions. Any complaints shall be sent to teatsof DMBH or submitted personally during
working hours of DMBH, addressed to the Supervidnspector.

Any complaint shall contain a description of themivto which it applies, the deficiency reported
and being the subject of the complaint, will stdte name of the employee who has provided
services to the Investor (or circumstances allovidiegtification of such person) and, if any loss is
incurred, will explicitly state Investor’s claims ditle of the occurred irregularities.

The Investor shall be notified in writing by registd mail of considering his complaint within 14
days of receipt of such complaint by DMBH. In ca$énvestors who have executed a Brokerage
Agreement allowing placing of instructions by tdlepe or using other data transmission
facilities, the content of information provided forthis Paragraph may be notified to the Investor
also by telephone or using other data transmis§ailities. This provision does not limit
Investor’s right to request a response to be sewtiting, only. In such case DMBH shall provide
its response in writing, only. Once the complaiptscedure is exhausted, the Investor shall be
entitled to file a statement of claim to a courtofnpetent jurisdiction.

When submitting a complaint, the Investor has tid lom its account financial instruments or cash
funds necessary for DMBH to perform the activitiegjuested by the Investor, should such
complaint be resolved in favor of the Investor.

Once the complaints procedure is exhausted, thestar shall be entitled to file a statement of
claim to a court of competent jurisdiction.

. FINAL PROVISIONS

§49

DMBH shall charge fees and commissions for perfogrgervices and activities related with
operating DMBH accounts, as provided for in the DMBable of Fees and Commissions. The
Table of Fees and Commissions is issued by meaas ofder of the DMBH President or Vice-
president or any authorized member of the ManageBeard or signing clerk of DMBH. DMBH

is entitled to amend the Table of Fees and ComarissiThe new or amended Table of Fees and
Commissions is notified according to the procedanvided for in 854.2, hereof, or as provided
for otherwise in the Agreement.

DMBH may from time to time suspend or decreasedihgrof fees or commissions provided for
in the Table of Fees and Commissions, and undefap@rcumstances may waive from charging
individual fees or commissions or decrease the amsothereof. Information thereof shall be
notified to the Investors by DMBH according to fivecedures set forth in 851.2.

DMBH is authorized to deduct fees and provisionsfinvestor’'s cash account.

Where Investor’s liabilities to DMBH on title of és8 and commissions exceed the balance of
funds on its cash account, any amounts creditddviestor's cash account shall be applied by
DMBH to payment of such amounts due.
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5. Provisions of Art. 773 of the Civil Code shall applccordingly to securing of DMBH claims on
title of fees and commissions provided for in Phrabove.

6. In the circumstances provided for in Para 3, albewe if a negative balance occurs on the cash
account due to other reasons, DMBH shall summorinhestor to pay any outstanding amounts
within a specific period of time. Such summons rhayin the form of information included in the
Investor's account statement, sent in accordande these Regulations, specifying the duty to
cover such negative balance and the date by which sbligation is to be performed. Upon
failure to pay the required amount by the date fegth in the summons, DMBH shall be
authorized to close selected by DMBH open positionderivatives or sell selected by DMBH
securities and satisfy DMBH’s claims out of thelcdsnds such generated. Where brokerage
financial instruments are sold according to thecpdure provided for above, first sold shall be
those financial instruments whose market unit valughe multiple thereof correspond to the
balance of the negative balance, or are approxithateto, with consideration of the liquidity of
brokerage financial instruments and market sitmatgarticularly when the account holds more
than one type of financial instruments. DMBH resaritself the right to charge fees on orders or
instructions performed according to this procedaseprovided for in the Table of Fees and
Commissions. The price at which DMBH will sell beslkge financial instruments will depend on
the market situation of the being sold security thdtransaction shall take place at any price, at
the best price received or at the market price.

§ 50

1. DMBH shall prepare statements containing historyacdounts of those Investors for which any
movement took place in the balances on their adsdian the previous month by the 10 day of
each month, and will send such statements to loke$tee of charge according to the procedure
set forth in 851.1, hereof. The Investor may spedaif the Agreement another deadline for
delivering transaction confirmations to the Investo

2. Subject to Para 1, above, DMBH shall prepare sttésncontaining derivatives account histories
of all Investors operating a derivatives accourthvidMBH by the 18& day of the month falling
after end of each quarter year, and will send statements to Investors free of charge according
to the procedure set forth in 851.1, hereof. Theedtor may specify in the Agreement another
deadline for delivering transaction confirmatioaghe Investor.

3. On written request of the Investor, DMBH will na¢rel the Investor statements referred to in
Paras 1 and 2, above, or other correspondenceiassbwith performance of the Agreement by
DMBH. The request of not sending correspondences due apply to sending the Investor
information which DMBH is obligated to provide puest to absolutely applicable provisions of
the law, including but not limited to revenues iaital on title of capital income generated on
Investor’s account operated with DMBH.

4. Acceptance by DMBH of the instruction referrednd?ara 3, above, is conditional upon receiving
a Investor's statement of accepting risk associat@l limited ability to control balance of
Investor's accounts and releasing DMBH from lidhilfor consequences of the Investor not
receiving the correspondence. Provisions of thiadtaph do not limit Investor’s rights to obtain
information about current balance of accounts:

1) directly at the Client Service Outlets;
2) by telephone or using other technical facilities; o
3) to receive specific correspondence after submitiisgparate instruction to DMBH.

5. On Investor’'s request, the DMBH will prepare thédwing for an additional fee determined in
the Table of Fees and Commissions:

1) statement from a specified account for the giverodeof time, not to exceed 5 years;

2) statement from a specified account for a statedaligg within the last 5 years;
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3) confirmation of performing transactions for a sfieailay falling within the last five years,
subject to provisions of Para 1, above;

4) information on refusing or not performing ordersimstructions over the period of the last 5
years.

§51

Subject to provisions of 848.3, §850.3 and 854.2rebie DMBH shall send all an any
correspondence to the Investor addressed to tlestons correspondence address by regular mail
or using other data transmission facilities, predidthat such other manner of sending
correspondence has been provided for in the Agreeme

Information referred to in the Regulations are madailable to disposal of the Investor at DMBH
Client Service Outlets in the form of a written m&ge and, on Investor’s request, by telephone or
using other data transmission facilities. The ctouiof providing information shall be considered
fulfilled also when content of the message shalkrbasmitted electronically to the Investor or
made available on an official web page of DMBH.

§52
Closing of accounts operated pursuant to the Agee¢makes place in result of:

1) terminating the Agreement on notice as providedifioPara 3, below, or on consent of the
parties;

2) terminating the Brokerage Agreement on notice octwysent of the parties or due to other
causes provided for in the Brokerage Regulations;

3) death of the Investor being an individual, providieat all operations resulting from Investor’'s
actions made prior to Investor’'s death will be perfed up until balance on the account is
disposed with by the inheritors (this includes parfing of buy/sell orders and instructions,
charging of fees and commissions, activities relatgh performing instructions of an entity
managing third party’s securities holding, whereaaoount is subject to a separate agreement
on managing the securities holding of that Invebiosuch and entity);

4) ending of liquidation procedure in respect of avebtor not being an individual.

DMBH may also terminate the Agreement without retand close the accounts, notifying the
Investor thereof by registered mail, in the follagicircumstances:

1) zero or negative balances on such accounts existirag least 3 months;
2) using the accounts contrary to their purpose;

3) material breaching by the Investor of terms anddia@ams of the Agreement or other
agreements executed with DMBH,;

4) default of the Investor in payment of fees and c@ssions due to DMBH for a period of more
than 30 days;

5) failure by the Investor to perform obligations tethwith participating in derivatives trading.

The Agreement may be terminated on notice undecamaymstances, including but not limited to
the changes in the scope of business of DMBH, damg the principles of trading, including
those resulting from regulations of the approprigtaring house and WSE, changes in the IT
system, changes in legislation, provided that arghdermination shall be on one month notice,
subject to provision of 8§54, hereof. The noticeigeewill commence on the date of delivering the
written termination notice, subject to provision&%4, hereof.

Where the Investor is a legal person or organinatientity not possessing personality at law, the
Agreement shall terminate on the date of proclagmankruptcy including liquidation of the
assets of such Investor. Under such circumstaragsjnstructions relating to deposited assets
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will be performed by persons authorized under tippliGable law, including also by the
administrator in bankruptcy.

§ 53

1. Prior to closing of accounts by means of termimataf this Agreement, the Investor will be
obligated to dispose with the derivatives or castdé deposited on the account:

1) either at the time of submitting the terminatiwtice by the Investor, or
2) during the notice period, within 7 days of reagg the termination notice.

2. Where no instruction is received from the Investithin the period of time provided for in Para
1, above, or where the Agreement is terminatedrdow to the procedure set forth in §852.2,
hereof, DMBH shall:

1) close all Investor’s positions, and cash funds ieimg after performing such operation will
be transferred to a non-interest bearing account;

2) cash funds remaining on the Investor's cash accuwiihtbe transferred to a non-interest
bearing account.

3. Where DMBH undertakes its actions in the mannerigea for in Para 2, above, the Investor
shall be entitled to seek repayment of the castisumiginating from closure of the positions and
other funds remaining on the account at the timgsaflosing by DMBH for a period of up to 10
years from the termination date of the Agreemesntpravided for in Art. 118 in connection with
Art. 731 of the Civil Code.

4. Where a negative balance exists on the Investacsumt upon termination of the Agreement,
even though DMBH had previously summoned the Irorest perform the outstanding payments,
opening of another investment account or registnaith the Investor’'s name (first and last name)
in the period of 10 years from termination of thgrédement will be conditional upon paying the
amortized amounts, unless agreed to otherwise bgiBM

§ 54

1. DMBH reserves itself the right to amend these Ratiuts or introduce new Regulations in the
following circumstances:

1) changes in legislation;

2) changes in the IT system;

3) organizational changes;

4) improving Investor service principles;
5) change in scope of business;

6) due to other important reasons.

2. The Investor shall be notified by DMBH of any amemahts to the existing Regulations or
introduction of new Regulations by registered naithe Investor’s last known correspondence
address held by DMBH, or these will be made avilaitherwise as agreed with the Investor in
the Agreement, no later than 30 days before inttoin of the amendments or of the new
Regulations. The amended or new Regulations skdifing for the Investor where the Investor
did not terminate the Agreement within 30 dayshef $ending or making available such amended
or new Regulations. In such circumstances the eqigziod is 30 days.

3. Under circumstances provided for in 850.3, the atedmor new Regulations will be binding for
the Investor, provided that the Investor had nomnieated the Agreement within 30 days of
placing thereof at the Client Service Outlets dolighing it on the official web page of DMBH.

These Regulations are enforced on th& df20ctober 2006.
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