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PROVIDING INVESTMENT ADVICE

You take all trading decisions in reliance on your own judgement and not in
reliance on us. We will not, unless specifically advised to you in writing,
advise you on the merits or suitability of any single transaction or series of
transactions, or trading strategy or otherwise provide you with investment
advice. We will not agree to provide you with such advice unless you have
provided us with such information as we may require. Any trading
recommendations, ideas or suggestions, market colour, generic advice,
research or other information communicated or otherwise made available to
you is incidental to the provisions of services by us to you. We make no
representation, warranty or guarantee as to the accuracy or completeness
of such information. It is not based on an assessment of your individual
circumstances nor should it be relied on as an assessment of the suitability
for you of a particular Transaction. For the avoidance of doubt, the
possession by us (whether or not provided by you) of limited information as
to your objectives in relation to a particular Transaction or series of
Transactions or trading strategy will not be sufficient for an assessment of
your individual circumstances. Without limiting the generality of the
foregoing, we will not give you tax or legal advice in relation to any
transaction and you will be responsible for obtaining your own tax and legal
advice from an independent advisor.

If you are a Professional Client or Eligible Counterparty, to the extent we are
required to assess whether a proposed transaction is suitable or
appropriate for you, we will, for the purposes of any such suitability or
appropriateness assessment, rely on the information that you have supplied
to us.
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