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(Luxembourg Branch)
Kwdikog ISIN:
Kamyopla A Zuoo. Aljpa AyyAlag  LU0082793224 2002 2003 2004 2005 2006
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Kéosoe N Finanpiaégimgs Katnyopia A Zuco. Nipa AyyAiag 0,92 8,67 6,41 1,72 —
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‘E6voc, Kabnepwvi, Makedovia, AelkTng avapopdg Aipa AyyAiag 5858 12,10 10,71 5,63

Brua, EAeubepoTunia K.AT.
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Enevutikoe Kivauvos Karavoun Xaptopulakiou (%)
H afla tov emevdloewv KaL TO €L0GONUA TOU
anoppéeL and aUTEG EVOEXETAL VA ONUELDOEL TITOON
1 kat dvodo kat mbavov va pn AdBete 1o mocd g
apxlkng oag emévduong. Ou  mponyolueveg
anoddoelg dev dLAacPaAilouV TLG LEANOVTLKEG,.

Ou dlokupdvoelg twv emTokiwv emmpedlouv v
Kepalalakn a&fla twv emevdluoewv tou ApolBaiou
Kepahaiou og opdAoya. Ze mepimtwon al&nong Twv
MaKPOTIPOBECUWY EMLTOK{WY, N KEPAAALAKY a&fa Tou
AuotBaiou KepaAaiou evdExetal va ONUELDOEL
nTwon, kat To avtiotpopo. H a&la evdg opoAdyou
peLvetal oe meplntwon un mAnpwpAg 1) pelwong 7 o
™G TLOTOANTITLKAG LKAVOTNTAG TOU eKOOTN. Kopu&puu:q TOI’IOGSTI]O’ELQ

H agla Twv enevdlioswv Unopel va emmpeactel and OpbAoya % KAE MeTOXES % KAE
METABOAEG OTA ETLTOKLA, TLG METABOAEG OTLG

B Metoyég H.M.A. 34,13
Maykdopta OudAoya 26,75
Eupwnaikég Metoxég 23,62
MeToxéq lanwviag 6,00

B Metoyxég Avadubuevav Ayopdv 4,36
Peuotd 2,62

B Metoyxég Ayopwv Aotatikdv Xwpdv Etpnvikol 2,51

OUVOMAYLATIKEC  (OOTWIES, TLC  VEVIKOTEQEC GERMANY (FED REP) 5,625% 04/01/28 0,9 MERRILL LYNCH & CO 1,1
GUVBNIKEC TIOU EMKEATOOV 0NV QYOPd KL arté GAAEC DEPFA ACS BANK 1,65% 20/12/16 0,8 AMAZON.COM INC 0,8
TONTIKEG, KOLVOVIKEG KOL OLKOVOMKEG EEELEELC. GERMANY 3,5% 06-08/04/11 0,6 TIME WARNER INC 0,8
Ma QUaAUTIKEC TANPOQOPIEC OXETKA e Ta NYKREDIT A/S 4% 02-01/01/08 0,6 GENENTECH INC 0,8
MOPAMAVE KaL e GAAOUC KLVBUVOUC, QVATPEETE OTO FNCL 30YR 5,5% POOL 735989 05-01/02/35 0,6 AMGEN 0,7
AnAormonuévo  EvnuepwTikd  AeAtio 1 oTO 20voho 3,5 20voho 4,1

Evnuepwtikd AeAtio.

" H nuepopnvia ‘Evap&ng XaptopuAakiou mou umodelkvieTal anoTteAel mv nuepounvia Evapgng Tou emuépoug apolBaiou
kepalaiou. O nuepounvieg EVapENG TwV HEUOVWUEVWY KamYOoPLOV HePd{wv dlapépouv avaloya pe TIG avT{OTOLXES
nUePoOpNVieg evepyomoinong Toug. * Evdéxetal va upiotavtal kar dAAeg damdveg Tou apolBaiou kepahaiou, OTLG OToleq
TePLAQUBAVOVTAL AUOLBES OPKWTWY EAEYKTWY, VOULKWY CUMBOUAWY, XPNUATLOTNELAKEG TIPOUNBELEC KaL KOOTOG EYYPAPNC TOU
apotBaiou kepahaiou K.AT., Ta omola unékelvtal oe algnon (BA. Evnuepwtikd AeAtio). * Katyopia A Zuco. Aipa AyyAlag
(evepyomowBnke oTLg 28 NoeuBpiou 1997) * Z0vBetog Asikng avapopdg: OudAoya - 30% avTLOTABULOPEVO UE ToV delkn
Citigroup World Govt. Bond (Alpa AyyAlag), Metoxég - 70% Aeiktng MSCI AC World ané tov NoéuBpto 2001. ° H anédoon
dev mephapBdvel popoUG Kal mpouneeLe Tou auolBaiou kepalalou. Aev mepA\apBAavel TIG MPOUNBeLeG KaL Ta £E0da mou
npokUTToUV and v €kdoon Kat v e&ayopd peptdinv. H andédoon dvw Tou £Toug avdyetal oe etiota Baon. Mepattépw
TANPOPOPIES VLA TO XAPTOPUAAKLO Ttapéxovtatl epdaov {ntneolv.

AMNO®AZH EMITPOMHZ KEGAAAIAT OPAZ: 39/16-10-97

TA AMOIBAIA KE®AAAIA AEN EXOYN EFTYHMENH AMOAOZH
KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ




Citi SICAV S0upwva pe otolxeia otic 31 Askeppplog 2006

XaptopuAdkio CitiSelect Growth (GBP)

Evnupepwtika Ztowxeia Tpyumvou

To 2008, oL anodOoeLG TWV MAYKOOULWV HETOXWV KUPAVENKav yLa TETapTn ouvexr| xpovid oe dupnea nocootd. O deikmg MSCI All Country World Index mpaypatomnoinoe
k€PN 17,04% 01O TOMIKO VOULOMA YLa TO €106 (8,71% o€ eupw, 6,59% o€ oTePAiveq kaL 21,53% oe doAdpla H.M.A.), oTa omola cuvumoAoyifeTal kat n andtoun dvodog ™G
TAEEWG TOU 7,68% KaTA T JLAPKELA TOU TETAPTOU TPLUAVOU (4,87% o€ eupw, 4,17% oe oTtepAiveg katl 9,16% oe doAdpla H.IM.A.). Ta opdAoya unoAeinovtav katd moAl oe
andédoon évavil Twv PETOXWV, KaBwg o delkg oloAdywv Citigroup World Broad Investment Grade onueiwoe dvodo oA 1,84% 6T0 TomKG vOpLopa yia To €10 (-4,69%
o€ eupw, -6,55% oe oTepAiveg Kat 6,55% og doAdpLa H.IM.A.). To T€1apTo TpiuNnvo, n ayopd opoAdywv onueiwoe Avodo HOALG 0,46% (-2,00% o eupw, -2,65% 0e OTEPALVES
KaL 2,01% oe doAdpLa H.IM.A.). OL anoddoelg Twv OLOAGYWV eVLoXUBNKav oe GA0 Tov kOGO To 2006, aAAG Ta £€005a ané TOKOUEP(OLa avVTLOTABULOAV UTEP TO DEOV TNV MTWTLKA
ToPE(a TWV TLUWV.

Katd ™ dldpkela Tou TeTAPTOU TPLARvoU 2006, meploploape TLG UYNAEG, CUYKPLTIKA e To delkTn avapopds, TOMOBETOELG HAG O ETOXEC KAl dLaTnPERoae oudETepn
0TA0N 600V aPopd 0NV EKOECN TOU XAPTOPUAGK{OU OE HETOXEG KAL 0 OUOAOYA. 21N SLAPKEL TOU TPLUAVOU, 1) OXETLKY anddoaom Tou XapTOPUAAK{OU KUpdvenke peTagu
unepanddoong 5 povadwv Baong kat unoanddoong 47 povadwv Bdong. H katavour) Twv otolxelwv evepynTkol emnpéace BETIKA TN OXETIKA anddoon xdpn OTLG
OUYKPLTLKA UPNAEG TOOBETAOELS HaG O PETOXEG ToV OKTWPRPLO, CUPBAANOVTAG 0NV anddoon katd 3 pe 5 povadeg Baong dvw tou deiktn avagopdg. H emAoyn TitAwv
ATav ekelvn mou KabopLoe oe PeyaAlTepo Babud v anédoon ToU TPLUAVOU, HE TIG OXETIKEG amoddoeLg va Kupaivovtal and 38 povadeg BAong kKATw and 1o delkn
avapopds €wg 7 hovadeg ndvw and autdv. Ot e§ouctodoTnuévol oUpBouAoL Tou dlaxetpifovTal Ta apolBaia kepdAala mou enevdlouv og MAayKOoULOUG TTAoUG oTabepou
€L00dNUATOG KAL ACLATIKEG HETOXEG OUVEBAAAV BETIKA O0TNV anddoon, evw ekelvol Tou enevdlouv o€ eTalpeleg UIKPNG Kal heoalag kepaAlalonoinong, o avanTuELakEg
etalpeleg ueyaAng keahatomoinong kat o€ etalpeieg peyaing kepaatonoinong agiag twv H.M.A., KaBWOG KAl O€ LAMWVIKEG METOXEG EMMPEATAV APVNTIKA TNV anddoon.
H katavour| Twv kepahalwv og eMinedo MePLOXWV NTAV OUCLACTIKA apvnTLky. H upnAn ékBeon otnv Eupwmm kat ot petwpéveg pag enevdioelg otnv lanwvia evioxuoav
™V andédoon, evm 1 UPnAnR TomoBEmon pag ot H.M.A. kaL n mepLopLlopévn €kBeon OTLG avadUOUEVEC aYOPEG AELTOUPYNOAV AVACTAATLKA.

H katakdpudn Avodog TwV LETOXWV, KABWG Kat 1 al&non Twv anoddoewv Twv OMOAGYWV TO TETAPTO TP(UNVO, avTavakAoUoav Tn HETAOTPOPN 0T dLABEON TV EMEVIUTWY, OL
omo{oL evoTtepviomrav TV anoyn GTL n umoXwenon e okovopiag ot H.M.A. dev elval 1600 €vtovn 600 eKTIoUoaV oL ayopég To GBLVOMWEO. To mpayuaTké A.E.M. otig
H.M.A. augnenke katd 2,0% oe emaotomonuévn Bdon To TplTo TPlUNVo, To TP(UNVOo e ™ delTepn XaunAOTeEPN avantuén and v Avolgn tou 2003, Tou dpxLoe 1 TpExouoa
neplodog enéktaone. H Baotkr attia pelwong Tou pubpol avamTtugng ogelAdTav Katd KUpLo AGYo OTnV amndToun TMTWon Twv enevdloswv oV ayopd katokiag. Qotdoo,
oUMPWVa PE TPOoPaTa oToLXela, UTAPXOUV 0apEaTateg evOel&elg avakauyng. MNa napddetyua, n teheutaia épeuva tou Aeikm YneBuvwy MpounBetiv ISM katéypage avodo
Avw Twv 50 povadwy, Tou avTLoToLXel 0To 0UdETEPO onuelo «eunueplag/ipeong», evd Ta MEdoPATA oToLXela and mv ayopd KaTowkiag mapousiacayv piken alénon Tou emmnédou
5pacTELOTNTAG,.

MapdA' autd, moteloupe OTL elval MOAU vwplg yLa va Bewprooupe OTL TO XELPOTEPO £XEL OUOLAOTIKA TTAPEABEL. Aev Ba UmopoUoaue va pnv EMLONUAVOURE OTL N KAUTUAN
anoddéoewv oTLg H.MN.A. mapouotdlel apvnTiki KAlon to TeAeutaio e§Aaunvo (ue AAAa A6yLa, Ta BpaxumpdBeoua emttékla kupaivovtal oe uPnAdtepa enineda oe oxeon
JE TA HOaKPOTIPOBECHA €MLTOKLA), EVXD 0 BaBUOG alEnong TG apvnTLkiG KALoNng dleuplvonke o0TAdLOKA KATA TO OUYKEKPLUEVO XPOVIKO dLAoTNUA. [evikd, oL KaumUAeq
anodéoewv Ue apvnTLki KALon amoteAolv apvnTikn EvOeLEn 600V apopd OTLG MPOOTITIKEG AVATTUENG, eV TOAAEG POPEG TpoavayyEAAOUV Babld Upeaon. Mpwv and Alya
XpPOvLa, KAmoLog olkovopoAdyog ¢ Opoomovdlakng Kevtpkng Tpdnelag twv H.IM.A. dnuolpynoe éva JovTEAO eKTIUNONG Twv MBAVOTATWV UPEDNC YLA TOUG EMOUEVOUG
OWdEKA PAVEG, CUVAPTAOEL TWV ETLTOK{WV TWV OLOCTIOVOLAKWYV Katabéoewv G Kevtpikng Tpdnelag twv H.IM.A. kat Tng kKAlong Tng KaumUANG anodocewv. ZUUpwva e
auTd TO HOVTEAO, oL TLBavATNTEG UPEDNG YLA TO EMOUEVO £TOG AVEPXOVTAL 0TO 50% Tepimou, mTooooTd mou elval uPnAdTePO o€ OUYKPLON LE OTIOLOdATIOTE AAAO dLACTNUA
aKoAoUBNOE HETA TNV TPAYMATLKA Upeon G eptddou 2001-2002. (AvTiBeTa, katd TG nepLtddoug emBpdduvong Tou 1995 kat Tou 1998, oL mbavdTnTEG dev unepéRnoav
NoTE T0 35%.) OpLOPEVOL OLKOVOUOAGYOL AYVOOUV TLG EVOE(EELG TIOU IPOKUTITOUV amnd TNV KaumUAn anodooewv, Uunoatnpifovtag 4Tt edLkol mapdyovTeg (Onwg n augnuévn
{ATNON TwV CUVTAELOOOTIKWY Tapelwv yla pakpompdOeopa opdAoya) €xouv odnynoel oe OTPERAWON TNG KAUTUANG anoddoewv. ALOTA{OUUE va AyVOr|G0UpE auTd Tou
LOTOPLKA amoTteAel Yla apkeTd a&lémot EvoelEn, Wilwg étav aviioTtolxeq evdei&elg mpokimTouv kat and onuavTtikolg delkteg euplitepng BAong, umodnAwvovtag 6Tl 0
PUBHOG avAanTuEng eviExeTal va elval HELWUEVOG, av OXL apvNnTLKOG.

EKTIHOOpE OTL TA BEUEALDODN OLKOVOULKA PEYEBN TNG ayopdg ammyolv aut v, Tpomov Tvd, ducolwvn mpoonTkh. H mpéopatn dvodog oTLG anoddoelg opoAdYwY, o€
ouUVOUACHO UE TNV MEPLOPLOPEVN aUENON O0TOUG MAYKOOULOUG Je(KTEG TIUNG/KEPDWY, 0dNYNoav GTn SLAUOPPWOTN ALYOTEPO EAKUCTIKWOV ATOTLUACEWY TWV UETOXWV, EVWM
T MOVTEAQ UMOAOYLOHOU TNG aU&Nong KePdWV TOU XPnoluomololue e&akoAouBolv va umodelkviouv pelwon Tou pubupol avanTtuing oe povoynpLa ToCOoOTA.
AapBavovtag ut’ dPLV TLG YEVIKEG OUVBNKEG, Ta oToLXela euvoolv eAAPPOG TLG METOXEG EVAVTL TV OMOAGYWY, AAAG Xwplg va uldpxel ouoLaoTikr dlaBepaiwon e’
auTou. Me dedopéva OAa Ta mapandvw KaL 0e ouvapon pe TV aBefaldTnTa nou XapakTnpilel TG MPOOTTIKEG AvATTUENG, ULOBETAOAUE OUDETEPN OTAO WG TIPOG TLG
METOXEG EvavTL TWV OUOAOYWY, HETA TV UYNAN KaL 0TABePr) TOMOBETNOY| Hag 0 METOXEG amd Ta péoa tou 2003. MapdN’ autd, eluacte alolddogoL 6oov apopd OTLG
TOTIKEG AYOPEG pETOXWV. OL TomoBeoeLg pag otnv lanwvia kat TG avadudueveg ayopEg Mapapévouv petwpéves. H mpdopatn andtoun Avodog oTLG avadudpeveG
ayopég evioxuoe TLG NN UMEPBOALKES, KATA TNV Amoyr Hag, AmoTIUACELS 08 OUYKPLON HE TLG QVETTTUYHEVEG aYOpEG. MioTeloupe entong OTL 1 MAyKOOoULA pelwon Tou
puBuoU alEnong Twv kePdWV Ba elval wg ent To mAeloTov alednth omv lanwvia. Alatpolue TG auEnuéveg enevdioelg pag otig H.M.A. (ue Baon ™ oxeTkn agia) kau
otV Eupodmn (ue BAoN TO OXETIKO PUBUS AUENONG TWV KEPSWV).

An6doon nuepoloyLakou £toug (%)
B Kamyopia A Zuca. Aipa AyyAlag Ae{kng Avagopdg (Alpa AyyAiag)
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' 20vBeToq Aelkng avagopdq: OpodAoya - 30% aviiotaduiopévo pe tov deiktn Citigroup World Govt. Bond (Alpa AyyAiag), Metoxeg - 70% Aeiktng MSCI AC

World ané Tov NoéuBpLo 2001. H anédoon dev neptAauBdavel popoug kat pourBeleg Tou apolBaiou kepalaiou. Aev mepAapBAVEL TLG MPOUNBELEC KaL Ta €€0da TOU MPOKUTTOUV arnd
v ékdoom kat v e&ayopd pepdiwv. H anédoon dvw Tou £Toug avdyetal o eThoLa BAon. Mepalttépw MANPOPOPIES YLa TO XOPTOPUAGKLO TtapExovTaL EpOaoV {nTneouv.

O mponyoUueveg anodooeLg dev dLacPalifouv TLg HEANOVTIKEG KaL EVIEXETAL VA PNV EMavaAngOouv.
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F\woodpro ‘Opwv

AZloAéynon Awaxeipiong ApoBaiwv Kepahaiwv tng Standard and Poor's: Ta auolBaia kepdAaia mou katatdooovral oTlG katnyopieg AAA €wg A
napouctdfouv yia ) Standard & Poor's duvaTtdtnTeG va MapEXOUV UPNAGTEPEC TOU HECOU OPOU amMOdOOELG TIPOCUPUOCHEVEG OTLG OLOKUMAVOELG Kal yia
HakpomnpoBeoun nepiodo (oe oxéon pe auolBaia kepdlala Tou (dlou kAGdou), mapdAAnAa pe v augnuévn duvatéTnTa va akoAouBoUv OTaBepr) EMEVOUTLKY
dladikaoia. H dlagopomnoinon Twv KatnyopLwv agloAéynong yivetal pe BAon moooTlkoUg MapdyovTeg, 0 ouvduaoud pe TNV a§LOAGYNnon g emeVOUTIKAG
dladikaoiag kat dlaxeiplong mou mpayuatonotel n Standard & Poor's. H agloAéynon BacileTal og ULa eKTUNON TOLOTIKWY (SLaxelpLon, emevauTIKA dLadlkaocia Kat
0opYAvwon) KalL MOCOTIKWV (TponyoUueves amoddoelg, dopn XOPTOPUAGKIOU Kal JLaKUUMAVOELG NG ayopdg) mapaydvtwy, oL omoiol GUUBAAAOUV OTn
pakpomnpoBeoun anddoon. H agloAdynon dev agopd Toug KLvdivoug evég apolBaiou kepalaiou o ox€on Pe TNV ayopd, TNV MLOTOANTITIKY LKavOTTA 1§ TOUG
avTLoupBaAAopévoug, olTte TNV KaTAAANAS T TA evdg apolBaiou kepahaiou o BEON avTLOUPBAAAOUEVOU 1 OPELNETT.

Actépla AELoAdynong ApolBaiwv Kepalaiwv g Standard & Poor's: Ta Aotépla AEloAdynong AuolBaiwv Kepalaiwv g Standard & Poor's petpolv 1o
Baduod kaL ™ oTabepdTA TG UNepanddoong Tou apolBaiou kepalaiou oe ox€on pe Tov KAAdO Tou, yia nepiodo 36 unvav. Mévte aotépla katatdooouv éva
apolBaio kepdAalo 010 10% Twv KAAUTEPWY apolBaiwv kePalaiwv Tou CUYKeKPLUEVOU KAGdoU. TEGoEPA aoTEPLA KATATACOOOUV €va apolBaio kepAaAalo peta&u
Tou 11ou Kat Tou 3000 €EKATOOTNUOPIOU TOU CUYKEKPLUEVOU KAGdou. Tpla aoctépla katatdooouv éva aupolBaio kepdAalo peta&y tou 31ou kat Tou 5000
€£KATOOTNUOP{OU TOU CUYKEKPLUEVOU KAGDOU.

ZHMANTIKEZ MAHPO®OPIEZ

Tnv 1n AekepBpiou 2005, n Citigroup Inc. («Citigroup») TOANCE OUCLACTIKA TO GUVOAO NG EMLXELPNONG MAYKOOULAG dlaxelpLong evepynTikol oy etawpeia Legg Mason, Inc.
20upwva pe ™ oupPaocn mapaxwpnong adelag mou unoypdpnke avaueca o Citigroup Inc. kau ™ Legg Mason, Inc., n Legg Mason, Inc. €xel 10 dkaiwua XPRong
TOU OVOUATOG TOU apolBaiou KePAAaiou, Twv OVOUATWY Twv EMPEPOUC apolBainv KePalainv kal GAwV Twv AOYOTUMWV KAl TWV EUMOPLKOV ONUATWV TIOU OXeTovTaL
pe m Citigroup i e omoladnmoTe Buyatpwkn eTapeia aumg («=Auata Citi»). H Legg Mason, Inc. kat oL Buyatplkég etawpeieg aumg, ouunephapBavopévng mg Citi SICAV,
dev ouvdéovtal pe m Citigroup, eva n Citigroup kat ot BuyaTplkég etalpeieg g dev dlaxelpiovtal To evepynTtikd g Etatpeiag. OAa ta Zrpata Citi aviikouv om Citigroup
KaL £xouv AdBeL AdeLa XPNonG YL OPLOUEVO XPOVIKG SLACTUA.

Ta ApoiBaia Kepdalaia dev anoteAoUv KATaBECELG 1} UTIOXPEWOELG, OUTE £ival eyyunuéva amoé ) Legg Mason, Inc. 1§ ané tLg Buyatplkég eTalpeieg autng.
H a&ia plag emévduong evOEXETAL VA ONUELWOEL AVOBO 1 TTWON KAL O EMEVOUTHG EVIEXETAL VA MNV MAPEL THOW TO APXLKO KEPAAALO £MEVSUONG.
OL HETABOAEG TWV CUVAAAAYHATIKWY LOOTLHLWV €ival duvatov va TIPOKAAECOUV SLOKUMAVOELG 0TV agia Twv emevdioswyv. OL ponyoUpeveEG anodooeLg
Oev dLaocpalifouv TG peAAOVTIKEG. To mapov éviumno dev mpoopiletar yia dravoun otig H.M.A. EvdéxetaL emiong va umdpxXouv TOTILKOL TEPLOPLOOL
dLafeong. Ta mMpoowMa TOU £XOUV OTNV KATOXN TOUG TO MAPOV £YYPUPO UTIOXPEOUVTAL VA EVNHEPWVOVTAL KAL VA TNPOUV TOUG TUXOV TOMILKOUG autoug
MEPLOPLOMOUG. To apOV £yypapo €XEL EVNUEPWTIKO XaPAKTAPA Kal dev amoteAei mpoopopd TitAwv. Evwd) ta otolxeia mou mepléxovral 6To mapov
arnoktnkav and mMAndwpa SNHOCLEUPEVWY KAl WU SNHOCLEUPEVWY TINYWV oL omoieg Bewpouvrar agléomoteg, n Legg Mason, Inc. kat oL Buyatplkég
ETALPELEG AQUTHG BEV EYYUWVTAL TNV AKPIBELA I} TNV TANPOTNTA TWV OTOLXELWV AUTWV KaL deV avaAapBAavouv oLadnmoTe euBUVN OXETLKA PHE APECEG ) EUUECES
{nuieg mou TuxOV mpokUmTouV amd Tn Xpnon toug. Mpotol mpoPeite oe oLadnmoTe £MEVOUOT, MPEMEL VA MAPAAABETE KAL VA MEAETHOETE MPOCEKTLKA
10 EvnpepwtikOd AeAtio, TO OMOi0 MEPLEXEL TMEPALTEPW TIANPOPOPIEG TIOU £ivalL AVAYKAIEG YLA VA EKTIMNOETE TLG eMEVOUOELG, KAOWG KAL ONUAVTLKEG
TANPOPOPIEG OXETLKA HE TOUG EMEVIUTLKOUG KLVBUVOUG, TLG PounOeLeg Kal Ta £€§0da.

OL emuépoug avapopég oe HETOXEG YivovTal wg mapadelypata enevdloewv XapToPUAAKiwy Kal dev anoteAolv mPoTAcelg ayopdg f) nwAnong. H anddoon dev
nepthapBdvel popoug kal mpoundeleg Tou auolBaiou kepaAaiou. Aev meplhapBdvel TG mpopnBeleg kal Ta £€£0da mou TPOKUTIToUV and v €kdoon kat mv eayopd pepLdiwv.
E&attiag Twv mpoo@dtwv anoddoewv KAl TwV JLAKUPAVOEWY TWV ayopwy, oL anoddaoelg Tou mapouctddovtal edw Unopel va elval uPnAdTePeG 1) XaUNAGTEPECG
and TLG Loxlouoeg. OL emevdUTEG dev pmopoUlv va enevdloouv aneudelag o0To delkTn avapopds Tou XapTopuAakiou. OL kaBapég agieg evepynTikoU TwV apolBaiwv
kepalaiwv dev umoAoyifovTtal yevikd 6tav Ta apolBaia kKepdAala dev dampaypatevovrtal (T.X. dev dlevepyolvtal £YYPAPEG Kal eEayopEg), dnAady) katd
Ta oaBRatokUpLaka Kat TG NUEPeG KaTd TG omoieg ol Tpdneleq Tou Aou&eppoupyou eival KAeloTéG. Ev To0TOLG, O€ KATOLEG amd QUTEG TLG NUEPEG, KAToLa
un dlampaypatelotpun kabapn agla evepynTikoU umnopel va umtoAoyLOTEL kaL va xpnotuomnondsl Lévo yla Tov UNoAoyLopd TN anédoong Twv apolBaiwv kepaiaiwv.
‘Etol, oL anoddoelg avtavakAoUv Ty emppon Twv ETABOAWDV OTLG AYOPEG TIOU e{val QVOLXTEG YL OUVAAAQYEG TLG eV AOYW NUEPEG. ALEUKOAUVEL EMLONG TLG CUYKPLOELG
JEe TouG avTioToLXOoUuG Je(KTEG, EMTPEMOVTAG VA AVAKOLVOVOVTAL OL anoddoelg TwV apolBaiwv kepaAaiwv tTnv (dla nepiodo pe autv Tou delktn Toug. OL anodooeLg
nou Bacifovtal o un dLampaypaTeUoLUES KaBapég agieg evepynTikoU 6a umopoucav va dlagépouv amd TG anodooelg mou BacifovTal OTIG KaBapég agleq
evePYNTLKOU dLanpaypatelowy TITAwY.

OL anéyelg mou ekPpAZovTaL mo Mavw apopolv Tn dLaXelpLon Twv OXETIKWV apolBalwv kepahaiwv BACEL TWV TPEXOUCWV MEPLOTACEWY TNG AYOPAG KAl Umopolv
va aAAGgouv avd ndoa oTLypr). AAAeG povadeg Tou OptAou Legg Mason, Inc. umopel va €xouv dLapopeTkeg andyelg. Ol napandvw andyelg dev anoteAolv Kat
oUTe mpénel va BewpnBoUV WG EMEVOUTLKY) CUUBOUAT i eMEVOUTLKA pdTaon.

Empuépoug apotBaio kepdAato tng Citi Sicav, n onola edpelel 010 Aou&epBolpyo kat anoteAel etapeia enevdloewv XapPTOPUAAKiou, avolkToU TUToU.

Evnuepwtikd deATia, anAonomnuéva evnuepwTikd deAtia, eEaunviaieg kal eTAOLEG EKBETELG, av dnuoaotelovTal, Umopelte va {ntoeTe dwpedv and v MAPaKATw
dletBuvon: Legg Mason Investments (Luxembourg) S.A, 5, rue Jean Monnet, L-1025, Aoueppolpyo. To napdv €yypapo ekdidetal and m Legg Mason
Investments (Europe) Limited, n onoia eivar oto Hvwuévo BaciAelo uné v emomnteia Twv Owkovoutkav Apxav, FRN: 121831. AplBudg Mntpwou oty AyyAia:
1732037. 'Edpa: 75 King William Street, London, EC4N 7BE, England. TeAeutaiog kUplog: Legg Mason Inc., Baltimore USA. Ta AuolBaia Kepdhata mou
avapEpovTal elvar avayvwpLopéveg Hop@eg 0to Hvwuévo Baoielo und 1o tuApa 264 tou Néuou Tou 2000 mepl XpnuaTOmMOTWTIKOV YTINPECLWOV Kat AYOpWv.
‘OAeG 1 OL MEPLOCOTEPEG A0 TLG LOPPEC TPOOTACLAG TTOU PORAEMOVTAL Ao TLG PUOULOTLKEG apXEG Tou Hvwuévou BaotAeiou punopolv va pnv epapuélovtat ¢’ autd
Ta apolBaia kepdlaia kat oe mepinTwon anotuxlag autwv Twv kePalaiwyv, n anolnuiwon prnopel va pnv eivat dlabéotun Bdoel Tou ZuoTtApaTog Anodnuiwong
Enevdutdv oto Hvwpévo BaaoiAelo.
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