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E1revouTiKOG 0TOX0G

O kUplog emevdUTIKOG OTOX0G TOu ApoiBaiou
Ke@aAaiou gival va PeEYIOTOTIOIE] TN CUVOAIKA
amédoon, ouvdudlovtag Ta £é00da AT TOKOUG, TNV
utrepatio Kepalaiou kal T ouvaAAaypaTiké képdn. To
ApoiBaio Kepdhaio Ba emIDIWKEI TNV ETTITEUEN TWV
OTOXWV TOU ETTEVOUOVTAG KUPIWG O€ £va XAPTOPUAAKIO
XPEWOTIKWYV a§ll)v oTaBepoU KAl KUPNAIVOUEVOU
ETTITOKIOU KOI XPEWOTIKWY TITAWV KUBEPVATEWY,
KPATIKWV A ETAIPIKWY EKBOTWYV aTTd OAGKANPO TOV
Kk6opo. To ApoiBaio Ke@dAaio dev Ba emmevdiel Avw
ToU 10% TOU OUVOAIKOU KaBapoU EVEPYNTIKOU TOU O€
XPEWOTIKOUG TITAOUG Xwpig TToIoTIKA afloAéynon. To
évopa auTtou Tou ApoiBaiou KepaAaiou dnAwvel To
vépiopa Baong Tou Kal dev UTTOVOE( OTI OTTOI0BATTOTE
ETMIPEPOUG TUAMA TOU KaBapoU eTTevOEdUPEVOU
€VEPYNTIKOU TOU Ba GUVOUOAOYEITOI OE EUPW.

Alaxeip1oThg ApoiBaiou KepaAaiou kai
£0pa
Michael Hasenstab, Zav Matéo, KaAipdpvia

Noépiopa Bdong EYPQ
MéyeBog xapTopuAakiou €279,58
EKATOPUUPIO
Huepounvia Ziotaong 29/08/03
ApoiBaiou KepaAaiou
Katnyopieg Huep/via Tiun
pEPIdiWY  ZuoTaoNg Mepidiou
A(dis)EUR 29/08/03 €10,22
A(acc)EUR 29/08/03 €11,16
B(acc)USD 01/09/06 $10,59
I(acc)EUR 31/08/04 €10,92
N(acc)EUR 29/08/03 €10,88

JUYKPITIKOG AgikTnG Apoifaiou
KepaAaiou
JPM Global Government Bond Hedged to Euro

KataBAnBévia pepiopara Emoiwg

Katnyopieg TeAeuTaio Huep/via
MEPIOiWV  HéEPIOCHO TANPWHNG
A(dis)EUR €0,32 10/07/06
Kartnyopieg CUSIP Bloomberg
pepIdiwV

A(acc)EUR  L4058T254 TGBEFAALX
A(dis)EUR L4058T270 TGBEFADLX
B(acc)USD  L4059A247 TGBEFBALX
I(acc)EUR L4058T585 TGBEFIALX
N(acc)EUR  L4058T262 TGBEFBXLX
Alokpioelg kal AfloAoynoeig Apoifaiou
Kepahaiou®

Aglohoynoeig Alaxeipiong Apoifaiou  AA/V4
KegpaAaiou Tng S&P
BaBuoAoyrioeig pe AoTépia TG S&P SO

Emkoivwvia pe Tnv Franklin
Templeton Investments

26 Boulevard Royal

L-2449, Luxembourg

Grand Duchy of Luxembourg

.—-.‘:~., o
FRANKLIN TEMPLETON
INVESTMENTS

Templeton Global Bond (Euro) Fund

Franklin Templeton Investment Funds (SICAV pe ¢dpa o1o AouepBoupyo) 31/03/2007

Katavoun evepyntikou tnv 31/03/07
MeTtoxiké : 0,00% >100€poU e100dnparog: 86,22% AloBéaipa: 13,78%
SUvoAIKA 1éTo¢ amédoon o EYPQ tnv 31/03/07
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03/2005 03/2006 03/2007
ATr6do00n oT1o vopiopa TG Katnyopiag Mepidiwv tnv 31/03/071
1 3 5 10
£10G £Tn £Tn £Tn
A(dis)EUR 3.40 7,58 - -
JPM Global Government Bond Hedged 3,07 8,84 25,84 70,46
to Euro
Etnolotroinuévn amédoon oT1o vopiopa Tng kKarnyopiag Mepidiwv
2006 2005 2004 2003 2002

A(dis)EUR 1.89 3.45 4.30 - -
A(acc)EUR 1.93 3.42 4.26 - -
I(acc)EUR 2.46 3.93 - - -
N(acc)EUR 1.31 2.69 3.58 - -
JPM Global Government Bond Hedged 0,97 3,87 5,46 2,85 -
to Euro

>0vBeon xapTto@uAakiou (% Tou cuvéAou)

MeyaAUTepeg ToTToBeTAOEIG TNV 31/03/07
‘Ovopa xpeoypdpou

XapaktnpioTik@ ApoiBaiou kepaAaiou Tnv 31/03/07
%

Government of France, 6.00%, 10/25/25 6,91  Amédoon SEC 4,43%
Government of Poland, 5.75%, 9/23/22 6,20  Méon oTaBuiopévn TIPAYATIKY SIGPKEIC 5.42°ETn
Government of Mexico, 8.00%, 12/17/15 5,89  Méon otaBuiopévn amédoaon otn AjEn 6.47%
Nota Do Tesouro Nacional, 9.76177%, 1/01/12 4,26  Méon otaBuiopévn AREn 8.83
Government of the Netherlands, 2.50%, 1/15/08 4,17 | Méon mMoTWTIKA ToI6TNTa A+
Government of Germany, 4.00%, 1/04/37 4,15 3¢ £TNOIOTTOINWEVN KAVOVIKR aTTOKAION - 2,53%
Government of Germany, 3.00%, 4/11/08 3,77 AuoiBaio kepdhaio
Government of Ireland, 4.25%, 10/18/07 3,51  3erfig emolomonuévn kavovik ammékhion (ae 2,54%
Government of Mexico, 10.00%, 12/05/24 3,46 USD)tASIng 3

, Ap1Bu6g eTaIpEIWV 79
Government of Finland, 5.00%, 7/04/07 3,46
Xwpa avd vépiopa Ty 31/03/07 AvaAuon ava vépiopa tnv 31/03/07
Xwpa % %
Megikod 11,45 EYPQ 94,32
epuavia 10,27 Zoundikr} Kopdva 1,07
MoAwvia 9,80 PedA Bpadiiag 0,97
Ivdovnaia 8,39 NopBnyiki Kopova 0,94
FaAAia 8,03 Poutria Xwpwv IvdIKAg 0,81
Bpadihia 6,95 AoAdpio HMA 0,78
loTravia 5,18  TMoAwvikd A6TU 0,61
OMavdia 4,55 Téoo Megikou 0,43
Anpokparia Tng IpAavdiog 3,95 Néo ZoA Mepol 0,09
DiAavdia 3,81 ANoimma 0,00

1. Ta oToIxgia amréd00ng UTTOPET va AVTITTPOCWTTEUOUV I AVANEIKTN aTTOd00N KaTnyopiag pepIdiwy, Tr.X. pia uBeISIKA TIMA atrd pia katnyopia pepidiwv A(dis)
Trou éxel PeTaTpaTrei o€ A(acc). Ta PeyéOn ammddoong avTITTPOoWTTEUOUV TN GUVOAIKA amdd0o0n TNG avapepOpEVNG TTEPIGSOU Pe TNV TTPoUTTé8ean, éTav
TIPOBAETTETAI, TNG ETTAVETTEVOUONG HEPICUGTWY Kal TTOoWV dlavopng. Ta Trapatdvw peyédn ammoédoong agopolyv ot pepidia A (dis), EKTOG aTmd TIG TIEPITITWOEIG
61rou diatiBevTal pévo pepidia A(acc), oTréTe avagépovTal aToixeia amddoong Twy PepIdiwv A(acc). 2. O dlaxelpIoTAG XapTopuAakiou Tou ApoiBaiou Kepahaiou
Siatnpei To SiKaiwpa va Pnv SnUoacIoTIolEl TTANPOPOPIES YIa TOTTOBETACEIG OI OTTOIEG, OE DINPOPETIKN TTEPITITWAN, Ba TrEpIAapBdavovTav oTov KaTéAoyo Twv 10
Kopu@aiwv ToTroBeTicewyv. 3. Copyright ©2006, Standard & Poor’s, etaipeia Tng The McGraw-Hill Companies, Inc. H Standard & Poor’s,
OUPTTEPIAQUBAVOUEVWY TWV BUYATPIKWYV ETAIPEILY aUTAG (“S&P”), avikel otnv The McGraw-Hill Companies, Inc. ATrayopeUeTal n Pe OTTOIAdATIOTE HOPPR
avatrapaywyr Twv AglohoyRoewv pe Aotépia Tng S&P kai Twv Aglohoyroswy Alaxeipiong KepaAaiou Tng S&P xwpig Tnv rponyoupevn éyypagn adeia ng S&P.
Agdopévng TG TOavoTNTAg avOPWTTIVOU i PNXavikoU AGBoug atrd TTAEupdg Twv Tywv Tng S&P, Tng S&P i dAAwv, n S&P Sev eyyudtal Tnv akpiBeia, ETApKEIQ,
TTANPOTNTA 1) SIOBETIPOTNTA OTTOIWVINTIOTE TTANPOPOPIWV Kal JEV QEPEI EUBUVN VI TUXOV OQAAPATA 1) TIAPAAEIYEIG 1 YIA TA ATTOTEAETUATA TTOU TIPOKUTITOUV OTTO
™ XPrion Twv TANpogopiwv auTtwv. H S&P AEN MAPEXEI OYAEMIA PHTH 'H ENNOOYMENH EMTYHZH, ZYMMNEPIAAMBANOMENQN, METAZY AAAQN,
OMOIONAHMOTE EFTYHZEQN EMMOPEYZIMOTHTAZ 'H KATAAMAHAOTHTAZ A ZYTKEKPIMENO £KOMO 'H XPHEH. Ze kapia mepimtwon n S&P dev Ba
gival uTrelBuvN yia oTToIadATTIOTE EUPEDN, BETIKN 1) aTTOBETIKA {nuia TToU OXETICETaI UE TN XPron Twv AgioAoyrioewy pe AoTépia Tng S&P kal Twv AgloAoyroewv
Alaxeipiong KepaAaiou Tng S&P amd ouvdpounTég fj GAAoug. AGyw OTPOYYUAOTIOINCEWY, TO TTOCOCTA TTOU QVAPEPOVTAI PTTOPE] VA ATTOKAIVOUV aTTé TIg
TIpayHaTikéG TINEG. H Tipr Twv pepIdiwy Kal To €106dnua atré autd YTropouv va pelwdolv fi va augnbouv, kal uTTapxel TTEPITITWON TEAIKE va unv EI0TTPAEETE TO
1006 TToU £TEVdUTaTE. O1 TTpoNyoUdevESG aTTodOO0EIG SEV BIAcPAAIZOUV TIG HEANOVTIKEG. O cuvaAAaydaTIKEG DIAKUPAVOEIG £TTNPEGJOUV TNV agia TwV £TTEVOUCEWY
oT0 e&wTePIKG. O1 eTevdUTEIg o€ auTd To ApoiBaio KepdAaio ouvemdyovTal KivdUvoug ol otroiol Treplypd@ovtal aTo EvnuepwTikd AeATio. ATrayopeleTal n
d1aBeon i} TwAnon pepidiwv autol Tou ApoiBaiou KepaAaiou o TToAiTeG fi kaToikoug Twv Hvwpévwy MoAiteidv Tng Apepikig. MapakahoUue amreuBuvBeiTe oTov
eTTayyeApaTia oUPBOUAS oag TIpIV aTTOQACITETE VA TTPOXWPAROETE o€ eévduon. EkdideTal amd 1o utrokatdoTtnua Tng Franklin Templeton Investment
Management Limited ("FTIML"), 26 Boulevard Royal, L-2449, Luxembourg, Grand Duchy of Luxembourg. To TTapév UAIKG euTTOPIKAG TTpowBnong atreubuveTal
o€ TeEAATEG XoVOpIKNAG Kal OXI o€ MeAdTEG AlaVIKAG. Oa TTPETTEI VO YVWPIZETE OTI TA XPNUATOOIKOVOUIKG TTPOIOVTA KAl UTINPETIEG TTOU TTPOCPEPOVTAIl aTTO TNV
FTIML SiatiBevtal uévo oe dropa ta omoia, Katd Ty kpion Tng FTIML, TTAnpolv Ta OXETIKG KavovIoTIKG KpITApIa kai BswpouvTtal MeAdreg. AMOPATH ENITPOM
HX KEGANAIATOPAY 3517/11-8-2006

TA AMOIBAIA KEDAANAIA AEN EXOYN EFTYHMENH ANOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIZ AE AIAZ®AAIZOYN TIZ MEAAONTIKEZ".



